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Tuere is a bill before the Pennsylvania legislature that 
proposes to tax all foreign insurance companies doing busi- 
ness in that State four per cent on their premium receipts 
—just double what they are now taxed, Legislators argue 
that this tax will only affect outside companies, but they 
apparently forget that most States have retaliatory laws, 
and will tax Pennsylvania companies according as their 
companies are taxed in Pennsylvania. The passage of 
such a law would also lead to an increase in rates, so that 
the burden would have to be borne by Pennsylvania prop- 
ertyowners. The legislature has been wiggling in all 
sorts of ways to provide revenue sufficient to run the State 
government without taxing citizens of the State, but every 
move thus far made has had a boomerang attachment, and 
the sooner the legislature recognizes the fact that Penn- 
sylvania citizens cannot escape paying for the luxury of 
having an extravagant State government, the sooner it can 
shut up shop and its members return to their congenial 
occupations of making hay and scrunching potato bugs. 


Ar the annual meeting of the National Association of 
Life Underwriters, held in Washington last year, Mil- 
waukee was chosen as the place of meeting this year.  T. 
E, Bowles, manager at Milwaukee for the Mutual Life, 
was a candidate for the presidency, but was defeated by 
D.S. Hendrick of Washington. In selecting Milwaukee 
for the coming meeting it seemed to be generally conceded 
that Mr. Bowles would be the next president following the 
precedent of choosing that officer from among the members 
located in the city where the convention is held. Last 
week, however, at the regular meeting of the Wisconsin 
association, James S. Norris of Milwaukee, agent for the 
Phenix Mutual of Hartford, was placed in nomination for 
the presidency. A resolution was also adopted instructing 
the delegates to the national convention to vote for Mr. 
Norris, although the delegates were uninstructed regard- 
ing the presidency when elected. ‘This action has created 
considerable fecling among life men in the West, as they 
fear that if their strength is divided between these two 
candidates, both being competent and popular men, the 
convention will select some one else and the West lose the 
Presidency, ‘This is very likely to be the case, for while 
the convention would undoubtedly like to give Milwaukee 
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the presidency, it is scarcely fair to ask it to decide between 
two candidates from that city or to enter into a purely local 
rivalry. While the national association is under no pledge 
to Mr. Bowles, the sentiment in Washington was certainly 
in his favor as regards the election this year. Efforts 
should be made to allay the feeling that has been aroused 
in the West and to induce the Milwaukee members to agree 
upon a candidate. If they do not they need not be sur- 
prised to see the presidency go to some other city, and not 
necessarily to the West. 


Tue English insurance companies are not required by 
law to make annual statements within a specified period, 
as is required of companies in this country, so that the first 
official knowledge to be obtained regarding them is when 
the directors present their reports at the annual meetings 
of stockholders. These are usually held during the early 
part of each year, and for the past two or three wecks our 
English exchanges have been printing such reports. In 
many of the States of the United States foreign companies 
are by law prohibited from printing what is termed ** home 
office statements,’’ but are required to confine themselves 
to the publication of the financial condition of their United 
States branches. No such prohibition attaches to Tue 
Sprecraror, and we rather delight in giving publicity to 
facts that would subject a company to a penalty for print- 
ing. State legislatures have come pretty near to assuming 
the management of insurance companies, but have not as 
yet taken upon themselves the editorial direction of our 
newspapers, but perhaps that willcome. As we are free to 
do what we please for the present we print in this issue of 
Tue Specraror several notices of foreign companies that 
are domiciled in the United States, wherein will be found 
the substance of the ‘‘ home office statements,’’ or at least 
such portions of them as show the financial standing of the 
companies at home. 





Permission has been granted by Judge Biddle to the Phil- 
adelphia Finance Company to change its name to the Guar- 
antors Finance Company, and it is announced that the new 
company will take over the business of the Guarantors Lia- 
bility Indemnity Company. This finance company’s char- 
ter is the one that Mr. Loper has been supposed to have 
concealed up his sleeve for some time with which he has 
been promising all kinds of ** surprises.’’ It is understood 
that he now proposes to do a surety business, giving bonds 
to guarantee fidelity, etc., as well as the other kinds of 
insurance business that the old Guarantors has been doing, 
but the question naturally arises, ‘‘ Who will guarantee the 
bondsman ?’’ The Guarantors Liability Indemnity Com- 
pany holds licenses to do an insurance business in certain 
States; can the Guarantors Finance Company do business 
under such licenses or will it have to apply for new ones ? 
Will Mr. Loper permit an official examination of this newly 
christened concern, or does he propose to compel all the 
officials of other States to accept his unsupported assur- 
ances as to its financial condition ? Possibly he has grown 
tired of the thorny paths of insurance and contemplates a 
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flight into the realms of finance with his Guarantors Finance 
Company. But wherever he operates it will do no harm 
keep an eye on him, 


belong to 


matters. 

Tue second part of the Massachusetts Insurance JDepart- 
ment repcrt—relating to life and casualty insurance—tg 
now being circulated, having been considerably delayed a 
the printing. Commissioner Merrill has brought upon 
himself much criticism in consequence of the manipulations 


a 


his statements regarding assessment insurance have under- 
gone, and it is maintained that the volume as now issued is 
not the legitimate report of the department. His first 
report was very severe in its reflections upon assessment 
life insurance; it was presented to the legislature, ordered 
printed and a thousand unbound vopies of it were sent out. 
Then the managers of assessment companies got after him 
and induced him to modify his criticisms somewhat, and he 
made certain changes in the text of his report, whereby 
his animadversions are made to apply especially to the 
‘*old’’ form of flat assessment insurance instead of to the 


more modern plans now employed by the better class of lars insured has not been great, yet the signs point to some 
But the original report is in great effort on the part of the companies toward more econoni- 
cal handling of the many millions of dollars of insurance 
So far good, but only a beginning has yet 


assessment companies, 
demand—copies of it being at a premium—and it is main- 


tained that he had noright to change it inany respect after on their books. 
been made and further reduction can easily 


it had been sent to the legislature and accepted by that 
body. On the other hand, it is maintained that any State 
officer has a right to correct, amend and alter his report up 
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them. 


The report, as contained in the pre 


_department. 








There is a good deal of feelin; 
subject among those interested, and neither party to the 
controversy is satisfied with the outcome. 
Merrill finds that much of his time is occupied xplaining 


volume, with its criticisms toned down, will 
stand as the only authorized and official re; 





HE EXPENSE RATE 
ETRENCHMENT in the expense account of a life 
R insurance company is a matter of great iimportance 
to all policyholders, as it holds out the hope of! 
surplus earning power with its consequent reduction in the 


IN LIFE 


cost of insurance by the payment of larger divid 
some years past attention has been unceasing] 

the high expense rate of our life insurance companies, and 
the results of the last three years show that 
regard at least has been paid to the cry for reform. 
the decrease in the annual expense cost per thousand dol- 


Probably the economies entered upon alread 
more definite results as their application is more extended, 


to the time it is bound and ready for delivery; that it is to and they are tested by a longer period. 


enable them to do this that the printer sends them proofs, 
and that as they are held responsible for what appears in 
the printed volumes, the right of revision must necessarily 


Tue Expense RATE Per CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-EIGHr LIFE INSURANCE COMPANIES FROM 1877 
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COMPANIES. 1877 | 1878 | 1879 | 1880 | 1881 | 1882 | F883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 
| | 
} 
| | | 
| | | | 
PORE 66. Kcciccows . -| 0.66 | 0.67 | 0.68 | 0.70 | 0.75 | 0.73 | 0.75 | 0.71 | 0.77 | 0.78 | 0.g0 | 0.86 | 0.81 
PE ccetsvenieses 0.68 | 0.72 | 0 82 | 0 g2 | 0.90 | 0.91 | 1.03 | 0.95 | 0.98 | 0.97 | 0.95 | 0.92 | 0.99 
Brooklyn.......... +++] 1.38 | 1.46 | 1.66 | 1.66 | 1.64 | 1.38 | 1.43 | 1.58] 1.55 | 1.67] 1.50 | 1.40 | 1.42 
Connecticut General. ...| 0.92 | 1.12 | 1.18 | 1.16 | 1.19 | 1.10 | 1.02 | 1.14 | 1.05 | 1.00 | 1.09 | 1.05 | 1.07 
Connecticut Mutual.....| 0.56 | 0.55 | 0 55 | 0.63 | 0.70 | 0.67 | 0.67 | 0.64 | 0.73 | 0 67 | 0.66 | 0.63 | 0.71 
Equitable, New York... | 0.73 | 0.75 | 0.80 | 0.89 | 0.92 | 0.87 | 0.83 | 0.82 | 0.87 | 0.88 | 0 gI | 0.96 | 1,02 
Germania” ........ ...| 0.95 | 0.95 | 0.91 |€0 94 €0 g2 |c0.87 |c0.95 |¢0.94 |¢0.91 | 0.82 | 0.90 | I.02 | 1.10 
Home Life..............| 0.73 | 0.81 | 0.90 | 0.96 | 1.03 | 1.05 | 1.12 1.02 | 1.07 | 111 | 1.15 1.08 | 1.15 
John Hancock*.......-. | 0.94 | 0.94 | 0.98 |€0.96 |¢0.94 |¢0.88 | 0.78 | 0.90 0.89 | 0.95 | 1.13 | 0.90 | 0.97 
Manhattan. ..........0+. 0.88 | 0.80 | 0.88 | 0.89 | 0.89 | 0.96 | 0.96 | 1.01 | 0.91 | 1.03 | 1.20 | 1.28 | 1.44 
Massachusetts.........- 0.64 | 0.71 | 0.75 | 0.87 | 0.94 | 0.90 | 0.98 | 1.01 | I 07 | 1.07 | 0.97 | 1.01 | 1.00 
Metropolitan® .......... 0.89 | 0.90 | 0.89 |¢0 gI |¢0.90 |¢0.92 |¢0.94 |€0 97 |€0.96| 0.99 | 1.16 | 1.14 | 1.52 
Mutual of New York....| 0.55 lo 46 | 0.58 | 0.55 | 0.62 | 0.58 | 0.58 | 0.58 | 0.69 | 0.81 | 0.89 | 1 0g | 1.23 
Mutual Benefit......... 0.45 | 0.45 | 0.47 | 0.55 | 0.56 | 0.53 | 0.53 | 0.56 | 0.58 | 0.60 | 0.62 | 0.62 | 0.68 


National of Vermont... .| 0.51 | 0.50 | 0.64 | 0.62 | 0.65 | 0.64 | 0.77 | 0.97 | 0.99 | 0.97 | 1.00 | 1.13 | 1.23 


2 | "7 72 
0.70 | 0 64 | 0.60 | 0.72 | 0.72 





New England ...... | 0 52] 0.50 | 0.50 | 0.57 | 0.66 | 0 62 | 0.63 | 0.65 | 

New York Life......... 0.81 | 0.74 | 0.81 | 0.93 | 1.03 | 1.10 | 1.21 | 1.18] 1.08 | 1.13 29 | 1.13 | 1.26 
Northwestern .......... 0.70 | 0.67 | 0.72 | 0.79 | 0.86 | 0.86 | 0.82 | 0.79 0.81 | 0.90 | 0.88 | 0.91 | 0.92 
Penn Mutual.......... 0.80 | 0.73 | © 73 | 0.77 | 0 87 | 0.86 | 0.87 | 0.88 | 0.89 | 0.96 | 0.94 | 0.94 | 1.05 
Phoenix Mutual......... 0.87 | 0.76 | 0.72 | 1.12 | 0.77 | 0.78 | 0.84 | 0.88 | 0.88 | 0.88 | 1.15 | 0.94 | 0.90 
Provident L. and T..... 0.60 | 0.63 | 0.71 | 0 76 | 0 72 | 0.70 | 0.73 | 0 75 | 0.70 | 0.71 | 0.77 | 0.78 | 0.79 
Provident Savings....... 1.60 | 1.29 | 1.33 | 1.56| 1 14| 1.24] 1.12 | 0.57 | 0.53 | 0.50 | 0.54 | 0.44 | 0.66 
State Mutual ........... 0.40 | 0.40 | 0.43 | 0.52 | 0.60 | 0 72 | 0.85 | 0 85 | 0.91 | 0.84 | 0.87 | 0.87 | 0.89 
Travelers..........--.--| 0.62 | 0.59 | 0.58 | 0.61 | 0.67 | 0 70 | 0.70 | 0.74 | 0.75 | 0.76 | 0.70 | 0.67 | 0.69 
Union Central.......... .29 | 1.30 | 1.15 | 1.69 | 1.79 | 2.18 | 1.97 | 1.90 | 1 95 | 2.08 | 1.97 | 1.79 | 1.77 

| | 

Union Mutual.......... 1.09 | 0.98 | 1.11 | 1.13 | 1.11 | 1.10] 0.90] 1.14 | 1.11 | 1.12 | 1.13 | 1.16 | 1.09 
United States .......... 1.82 | 1.20 | 1.34 | 1 67 | 1.61 | 1.60 | 1.80 | 1.65 | 1.53 | 1-53 | 1-55 | 1-40] 1.33 
Co eee 0.91 | 0.92 | 0.93 | 0.93 | 0.86 | 1.02 | 0.96 | 0.96 | 0.94 | 0.97 | 1.07 | 1.27 | 1.28 


Ste) Meath th Mastic) Nene |—— 
0.94 | 0.96 | 0.96 0.96 | 0.97 | 1.02 | 1.01 | 1.07 





Averages (28 cos.).. a 0.84 | 0.81 | 0.85 | 0.93 | 0.94 


* Excluding industrial business, 





vy, New York.] 


| 


1890 | 1891 | 1892 


0.86 


1.09 | 1.07 | 1.12 
0.67 | 0.09 | 0.70 








1.09 | 1 07 | 0.92 
1.03) 1.40/1 
1.09 | 1.15] 1 
1.01); 1.15; 1 
1.20) 1.17|1 


1.08 | 1.01] 1 


1.32 | 1.23] 1 
1.20 | 1.07] 1. 
0.69 | 0.69 | o. 
1.20} 1.22) I 


0.70 |} 0.638} 0 


1.25 | 1.15] 1. 
0.93 | 0.87 | o. 
0.99 1.00! I. 
0.99 | 1.34 | I. 


0.73 | 0.09 | O. 
0.54 | 0.58 | o. 


0.97 | 0.960 | Oo, 


0.68 | 0.91 | 0 


1.57 | 7.38 | 1. 


| 


| 


| 1.15 | 1.18] 1 
1.28 | 1.24/1 
1.21 | 1.14] 1 

: 

| 1.04 

| 


¢ Partly estimated. 





0.85 | 0.85 
0.93 | 0.91 | 0.91 
1.52 | 1.52 | 1.53 


79 


69 


80 oO 


| 1.04 | 1.07 | 0.98 | 0.96 


The accompanying table shows the annual rate of expense 
on each one hundred dollars of insurance in force year by 
year for the twenty years ending with 1896, and is compiled 


1895 | 1896 


0.71 | 0.76 | 0.69 | 
0.92 | 0.87 
1.33) 2 - 
0.90 | 0.g0 
0.70 | 0.74 
0.88 | 0.88 | « 
0.92 | 1 03 
1.41 | 1.26 | « 
1.75 | 1.83 | « 
1.23 | 1.12 |< 
o.oo! 0.580 
1.73 | 1-49 | ¢ 
1.20 1.13 
0.70 ( 
I.2 I 
| 
0 69 | 0.73 
1.00 .O7 
0.73 | 9 73 | 
| 0.81 0.34 
| 
1.40 1.29 
0.71 070 
0.75 | 0.78 
86 | 0.go | 0.86 
74 0 69 
1.12 | 1.08 


.20 | {.I9 | 1.19 


Of 
= 1.02 | 1.12 


0.95) 0.95 
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from the New York insurance reports. Further columns 
show the average rate by five-year periods and also the 
average rate for the entire twenty years. The twenty- 
eight companies embraced in the exhibit have been oper- 
ating in New York State for the whole period. It will be 
observed that the lowest rates were experienced in the first 
two of the twenty years under consideration, at which time 
the life insurance interests were at a very low ebb. In 
1879 the revival of life insurance activity was inaugurated 
and immediately the expense rate began to increase. The 
rate rose each year until in 1889 it reached the highest 
point, 1.07 per cent, which was again reached in 1892. 
Since that time the struggle for new business has not been 
$0 pronounced and a gradual reduction has been effected 
in the past four years, amounting to.12 percent. The 
ratio for 1896 was the same as in 1895, which, it is to be 
hoped, will be reduced still further during the current 


year, 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Trained observers note certain features in the present dull market 
which indicate anything but encouraging prospects for early improve- 
ment as to premium receipts. The recent boom in storage trade has, 
apparently, come to an untimely end, and what can be expected in 
this regard for the summer months? Grain is nearly due, but that 
class of offerings cannot be counted upon until the welcome “ bind- 
ets" actually put in their appearance, and cotton will not probably 
show up until September, perhapslater. Therefore it is probable that 
the continuous ‘‘ sawing of wood "’ will be the chief occupation for 
local underwriters during the heated spell. 

S$. L. Bear of the firm of I. Tanenbaum, Son & Co. sails shortly 
with his family for Europe to remain abroad until October. 

On the date of Queen Victoria's birth (May 26) the chaplain, in the 
closing sentence of his opening prayer in the Senate chamber at 
Washington, gave expression to these beautiful and touching senti- 
ments ‘‘Guide the councils of that realm and of our own beloved 
country, so that, hand in hand, they may tread the path of conserva- 
tive progress to the goal of Christian civilization.’’ It may be noted 
that a fulfillment of the above would not tend to curtail, but rather 
to foster and encourage ‘ treaty '’ connections. 

The rate upon the cluster of new buildings comprising the St. 
Luke’s hospital is six cents. This property is located upon one of 
the highest points on Manhattan Island and the above named figure 
8 80 unassuming that, by comparison, a further drop in the already 
modest rates for ordinary plain dwellings would seem reasonable and 
perhaps inevitable. 

Denizens over the ‘‘ channel’ have a practical reminder in advance 
of the jubilee celebration by the change in schedule for the departure 
of Saturday's (19th inst.) mail. According to notices in the public 
press the Campania sails to-day (Thursday) instead of Saturday, 
qabling “ passengers to arrive at Liverpool in time to attend the 
vieen's jubilee review at Spithead, June 20."’ 

The subject of “borough managers."' for Greater New York, is 
now receiving in a quiet way the attention of some companies. As 
the time approaches for the going into eftect of the legislative act Jan- 
wary 1, 1898, this question of rearranging departments commensurate 
ao changed conditions as to area and affairs of government, 
hia a electrical control, water supply, etc., will undoubtedly 

ittle amount of careful consideration. 

P siete tian - it renewals of long leases ina certain downtown 
diecontinned gs is owned jointly by two corporations, have been 
aud the ac > ie property is located in the vicinity of Cedar street 

quirement of adjacent properties, the demolition of present 
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buildings and the erection of a large and commodious office structure 
are among the possibilities of the near future. 

Business must be improving in the ‘‘ error ’’ market. On Friday of 
last week the ‘ query *' sheet of the Tariff Association appeared in 
double form. The supplement was ‘‘ full "’ also, 

The insurance upon a large estate, embracing properties in New 
York, Brooklyn and Jersey City, was upon the street this week. Most 
of the risks were subject to tari rules and rates and the “ sailing "’ 
was easy, besides the ‘‘ crew "’ was a “‘ picked "’ one. 

Reciprocity among local underwriters is the order of the day and is 
more noticeable now than ever before. Solicitors discern the approach- 
ing end of a “‘ lost cause."’ 

Dullness in new business is generally accompanied by an active 
market in endorsements. A goodly number of brokers or of brokers’ 
clerks in a company's office does not signify necessarily a booming 
trade in premiums—it often means that kind of business which relates 
to a change in name of insured, in rate or in location. 

A rumor is going the rounds to the effect that a sixty-story build- 
ing, to cost about $15,000,000, and to be 700 feet high, is soon to be 
erected in New York. ‘The architect proposes to begin at the top and 
buila down. In fact, he says it is to be only fifty-nine stories high, 
but it isn't worth while to lie just for one story—make it sixty or noth- 
ing. 

While it is probably not true that P. B. Armstrong has gone into 
the advertising business, yet it is a fact that he has continued to give 
the Mutual Fire Insurance Company much free advertising of late. 
His efforts through the courts to embarrass and annoy everybody with 
whom he has had previous business relations do not appear to do them 
any harm, but serve to render him conspicuous—which is probably 
all he desires. 


CHICAGO OBSERVATIONS. 

The shade of James G. Blaine is favoring La Salle street with an 
approving smile as it watches the growth of insurance “‘ reciprocity."’ 
Edward M. Teall & Co. invite attention to their fine independent line 
of Royal insurance wares, a reciprocity certificate being thrown in 
with every purchase. John Naghten & Co. desire to be remembered 
as sole agents of the Svea, but in consequence of their inability to 
speak Skandinavisk with the same fluency as the Irish tongue, sug- 
gest reciprocity as a compensating influence in addition to the usual 
commissions. 

The amateur insurance journalists are evidently close students of 
Tue Specraror. Shortly after these columns had made exclusive 
mention of the arrival of the Asmanshausen and Hochheimer Versich- 
erungs Gesellschaft of Strelsau The Oriflamme took up the subject 
as original matter, and now that Tug Srecrator has dealt with a well 
known New England company along classical lines, The Oriflamme 
again follows the same subject with the gear of its wheels set to keep 
the pace rather than keep the peace. But then the editor of The 
Oriflamme is a capital fellow anyway. 


The amateur editor of Once in a While is sad because he couldn't 
be the whole thing at the National Convention of Local Agents, and 
gives voice to his noble spirit by blaming an Eastern insurance jour- 
nal for the failure of the committee on resolutions to report favorably 
upon a motion of one of his admirers that Mr. Smith as president of 
the Western Union, should be singled out for special praise because 
of an item which had appeared in the columns of Once in a While. 


While Mr. Smith is one of the few surviving members of the old 
guard still in the harness, and is deservedly popular as an afterdinner 
speaker on most any topic, it was no doubt the sense of the national 
convention that however distinguished his services had been to ancient 
underwriting, it would have been at least invidious if not unwise to 
single out the views of the president of the Union for special com- 
mendation in a gathering of men representative of mixed interests 
and wherein the Western Union “ cuts no ice.’’ But it was distinctly 
amusing to have the writer of a company advertising sheet ascribe 
his woes to ‘‘ professional jealousy *’ of the insurance press. 


™*‘* Undergrounders "' are prowling around these days just as if times 
were flush. The Aurora of Philadelphia seeks Chicago business vza 
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the Cedar street, New York, general agency route, while the Amer- 
ican Indemnity and Assurance Company of East Chicago, Indiana, 
announces that the long distance telephone may be used if the 
mephitic odor should prove too strong for the average Chicago insur- 
ance broker in need of outside aid. 

R. S. Critchell, as general agent, has resigned from the Western 
Union at the request, 1t is stated, of the officers of the Teutonia of 
New Orleans. D. T. Devin of the Delaware and Reliance is reported 
to have revived the project of an association among the non- Union 
companies. If the present Western Union had the benefit of a broad 
and progressive leadership it would be quite possible now to reorganize 
matters in the West so as to avert the demoralization which many 
shrewd observers predict will ere long be the outcome of existing con- 
ditions in union territory. 

As predicted in these columns with respect to small companies in 
general the Schuylkill is expected to shortly follow the course of the 
Norwood and retire from the unequal struggle. Some more are 
booked for the fall season. 

Chicago underwriters are greatly encouraged by the passage in IIli- 
nois of the fire coroner bill and Fire Inspector Conway will now have 
substantially enlarged powers for the investigation of fires in Chicago. 
The operation of this law will have a salutary effect upon the Chicago 
fire record and in course of time enable the companies to reduce rates. 


Charles F. Bullen is the manager of the well known Canada Life, 
but keeps his eye on the fire department of his office just the same 
and a little more, too. He is said to have secured the $1,000,000 line 
of one of our largest houses here. 


Tallman & Rieke have been admitted to membership in the Under- 
writers Association as the agents of the Erie Fire of Buffalo. M.S. 
Cummings, who lately succeeded C. M. Nichols as Cook county gen~ 
eral agent of the Insurance Company of the State of Illinois of Rock- 
ford, has also been admitted. 


Life and Casualty Insurance Notes. 

A large attendance is expected at the closing dinner of this season 
of the Chicago Life Underwriters Association, which will take place 
this evening at the Auditorium hotel. L. B. Bishop of the Massa- 
chusetts Mutual will tell what he thinks about “ the outlook,’’ while 
George L. Wrenn of the State Mutual will bid the guests ‘‘ good 
night.”’ It being Bunker Hill night, E. G. Mason will speak on the 
subject of ‘‘ Illinois in the Revolution,’’ a topic no doubt patterned 
after the famous snakes of Ireland. 

It is predicted that the report of the examination of the Chicago 
Guaranty Fund Life will show no substantial discrepancies in the 
accounts or securities, but will tend to criticise the methods of the 
past and present management. If an outside observer were asked to 
write a paper on the life insurance companies of Chicago it would 
doubtless compare favorably with such topics as the ‘‘ snakes of Ire- 
land ’’ and “‘‘ Illinois in the Revolution."’ 


Chicago life circles will be enriched by the transfer from New York 
of Frank E. Hartigan, the assistant agency superintendent of the 
Provident Savings Life, who will hereafter have his headquarters 
here in consequence of the growth of the Western business. 

Among tie reforms needed in accident insurance is the important 
one of providing more satisfactorily for weekly indemnity for partial 
disablement. One company that provides such indemnity reports 
that out of 200 claimants of assorted kinds 105 received indemnity for 
partial disablement not ordinarily provided for. 


June is the month of roses and budding intellects, and it has been 
suggested that some of our experienced politicians should attend some 
of the commencement exercises to get a full insight into the details of 
modern knowledge. The Chicago chief of police, when told that 
gambling was going on in Chicago, put on his sweetest baby stare 
and seemed surprised, while our precious gift-from-heaven Governor 
Tanner had never heard of any bribery in the Illinois legislature. 


President Teall of the Chicago Fire Underwriters thinks all the 
ules are being observed and all of the life underwriters are sure that 
rebating has been stamped out. Sancta simplicitas—e pluribus 
unum—long may she wave! God save the Queen in this year of 
jubilee, etc., etc. 
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BOSTON AND VICINITY. 


The final report on the affairs of the Massachusetts Benefit Life by 
the commission appointed by the Governor is expected almost daily, 
probably the latter part of the present week, and the {final act in the 
investigation will soon follow. Some good opinions on the future of 
the company are to the effect that its affairs will have to be term. 
ated. But we shall see. 

Patridge & Macullar have been appointed agents for 
vicinity of the Orient of Hartford. 


Boston and 


An interesting insurance case in the Supreme Court the past week 

was that of an action in equity for the reformation of a trust clause ip 
the policy taken out in 1856 by E. H. Sampson of New York in the 
New England Mutual Life. The policy was first taken out in fayor 
of Mrs. Sampson, and if she did not survive him in favor of thei 
children. There were no children at that time. In 1858 Mr. Samp 
son took out another policy in favor of his widow, whom he did not 
designate by her Christian name, and she not surviving the policy 
was to be paid to the children or their descendants. In 1866 this 
policy was changed to an eighteen year endowment policy, payable 
to the trustees of the estate for the benefit of the heirs. This latter 
policy, in 1875, was surrendered for a $12,480 paid-up policy, payable 
to the widow. This was, in turn, amended in 1880, making it pay. 
able to the trustees for the benefit of the heirs. This brings it down 
to the present time, when Mr. Sampson wants the clause reformed, 
abolishing the trust and making his wife and three daughters the 
beneficiaries. To this the company objects, holding that the children 
might, if they saw fit, release their interset in the policy. The court 
ordered a decree to reform the clause to the extent only of making the 
widow a beneficiary by name. 
_ At the eighteenth annual session of the supreme council, Home 
Circle, in Boston last Wednesday, the trustees made the following 
report for 1896: Paid in death claims, $169,500; average amount for 
each death, $2067; average duration of membership of deceased, nine 
years and six months; total membership, 6994; average age of total 
membership, 42.2. 


The fire board of Fitchburg, Mass., is exciting itself over nothing. 
It has passed a resolution, in substance, inquiring how it is, appar 
ently, that some underwriters are aware, in advance, that a new rate 
is to be promulgated by the New England Insurance lxchange. If 
the memoralists were really underwriters they could know as much 
about it as anybody, and as far in advance. 


George P. Field of Scull & Field, Gustavus C Holt of John ¢ 
Paige & Co. and J. E. Hollis have been elected members of the tarifi 
commission of the Boston Board of Fire Underwriters. 


W. H. Winkeley, special agent of the Hartford, has been appointed 
chairman of the Montpelier, Vt., committee of the New England 
Insurance Exchange, to succeed H. L. Hiscock of the AZtna. 


Tbe National Fire Insurance Company of Baltimore will soon enter 
Massachusetts, Maine, Connecticut and Rhode Island, and Frank A. 
Colley, Boston, will be the New England manager. 


Deputy Insurance Commissioner Frederick L. Cutting has been com 
fined to his home several days by a severe lameness. 


Insurance of merchandise in Boston is, and has been for sever#l 
weeks, very large. The companies are having a good business, 
not only are all the regular bonded warehouses crowded to their 
utmost capacity with imported goods, all of which has to be insured, 
but almost every available building and shed has been pressed into 
extra service. Thus the delay in the settlement of tariff measures by 
causing accumulation of imported goods is furnishing plenty of bust 
ness for the underwriters. 


The Boston Association of Life Underwriters has chosen the fe 
lowing delegates to attend the national convention in Milwaukee, Sep 
tember 15: C. D. Hammer, Provident Life and Trust; F, E. Keep 
State Mutual; James T. Phelps, National; S. F. Woodman, Traveless 
Colonel William M. Bunting, Penn Mutual. Alterna ‘ 
born, Massachusetts Mutual; J. H. Lake, Equitable; 

United States; R. C. Bridgham, Union Mutual; H. T. Culver, Jous 
Hancock. 
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NOTES FRO? PHILADELPHIA. 

J. H. Pa kard, Jr., of this city has been elected assistant to Secre- 
tary Wilmerding of the Tariff Association. Mr. Packard is at present 
district manager of the Sun Fire Office and Western Assurance, oper- 
ating jointly, and was formerly connected with the Sun in its New 
York office 

William J. Ryan, who recently resigned the agency of the Ham- 
burg-Bremen, has accepted the counter position in the office of Will- 
jam Arrott. The Colonial Assurance Company has entered this office 
and should be feeling the effects of its move by this time. 


Among the visitors here recently were United States Manager 
Rasor of the Magdeburg and Charles Matthews, Jr., of Atlanta, South- 
érn general agent of the Westchester Fire of New York. 


Stone & Townsend, 431 Walnut street, have been appointed man- 
agers of the plate glass department of the Union Casualty and Surety 
Company of St. Louis. The way several plate glass companies located 
here have been slashing into rates has made the fellows in the com- 
pact feel sore, and the result is that renewals are being sent out a 
month in advance at the old prices. 

The insurance on the buildings and machinery of the Girard Point 
Storage and Elevator Company, amounting to $740,000, and controlled 
fora number of years by Charles William, has been put into the 
schedule of the Pennsylvania Railroad Company, it having succeeded 
to the ownership. 

Charles Tredick & Co. have been given an agency of the Providence- 
Washington; this takes the place of the Norwood, which was repre- 
sented in this office. Another second agency appointment last week 
was that of William A. Simpson & Sons for the Armenia of Pittsburg. 

The Erie of Buffalo has entered the State and appointed George A. 
Hincken of this city attorney. 


IN THE SOUTHERN FIELD. 

Southern managers and agents are awaitirg with great interest the 
outcome of an intervention filed last week by the creditors of the late 
defunct mutual fire companies asking the court to empower the 
receiver to levy assessments on the policyholders to cover the out- 
standing liabilities of the Manufacturers, Mechanics and Georgia 
mutuals, aggregating about $50,000. The Georgia Supreme Court, 
in the case of Carlton ef aZ. vs. the Southern Mutual Insurance Com- 
pany of Athens (1884) held that a mutual insurance company was in 
all essential respects a partnership, and governed by the general law 
of partnership except where this was modified by special provisions 
of the charter; that the members were entitled to share in the profits 
ard were liable for losses. As the charters of these mutuals are said 
to be silent on these points, it is confidently believed that the mem- 
bers will be held amenable to assessment, and the good people of 
Georgia will be taught a lesson in fire insurance far more effective 
than any campaign of education on the part of the companies. An 
interesting feature of the case is that some of the State's property 
was insured in one of these concerns and the question arises, will the 
State be held liable for her fro rafa share of the assessments. 

Since the collapse of the Atlanta Paper Company building some 
months ago the building inspector of this city has been making some 
investigations, in consequence of which two large stores on Whitehall 
(the principal retail street) have been pulled down. ‘This has had 
the effect of calling the attention of propertyowners to the question 
of proper construction, and tenants are beginning to realize that if a 
store is So built as to require a high insurance rate it is equivalent to 
creasing the rent. ‘The city authorities are thoroughly in line with 
the advanced ides of construction and all recent buildings are fully up 
to the mark. 

A committee, consisting of Secretary Charles C. Fleming, Major 
John C.Whitner, Charles E. Dox, J. C. Seymour, George C. McGilvery 
and W. E. Chapin, have been spending several days in Savannah for 
the purpose of thoroughly investigating the questions of water supply 
and adequate rates. It is true that other committees have gone this 
Same road before and that the shrewd Savannah agents have suc- 
ceeded in Standing them off with fair promises, fish dinners and 
artillery punch, but these gentlemen are very much in earnest and it 
is believed they will accomplish some tangible results. Savannah's 
fire record for the last ten years shows a loss ratio to premiums 


received of seventy-two per cent. Add to this about thirty-five per 
cent for expenses and it is not strange the companies are determined 
to bring about some substantial reforms. 


The paragraph in last Friday’s Journal of Commerce in regard to 
saw-mill rates in the South needs a word of explanation. It is an 
open secret that for many years the cream of Southern saw-mill risks 
have been written direct from New York at rates thz.t the Tariff Asso- 
ciation was unable to meet. This situation was recognized by Presi- 
dent Tupper in his annual address as follows: ‘‘ Let me direct your 
attention to the importance of considering the vast interests in the 
saw-mill and woodworkers of the South, the necessity for some well- 
considered action on the part of this association to enable local agents 
to secure for their companies a larger share of this business in the 
field of the association."" In line with this suggestion the association 
adopted Mr. Peters’ plan for readjusting the woodworkers’ schedule 
so as to enable them to meet all competition. It is said this is caus- 
ing a ‘‘ squeal’’ from some of the companies who formerly had such 
a soft thing. 

The action of J. A. Morris of De Soto, Ga., against the Imperial 
was non-suited on account of insured's failure to comply with the 
iron safe clause in his policy. This is the second case this year in 
which this clause has been sustained by thecourts. The first instance 
was the case of the Lozomos Pendas Company of Tampa, Fla., which 
was won in the lower court and judgment affirmed by the Supreme 
Court. 

Life and Fidelity Insurance Notes. 

A. L. Laukota of Laukota & Judd, Southern managers of the Wash- 
ington Life, and L. N. Geldert, their new superintendent of agencies, 
have been spending several days in Atlanta on their tour of organiza- 
tion. Their plan is to divide the State up into ten general or district 
agencies, of about fourteen counties each, all to be under the personal 
supervision of Mr. Geldert, who will attempt to inject some of his 
magnetic energy into their field work. The idea seems to be that the 
title of general agent and a definite territory will enable them to 
secure a better class of agents than would be possible under the State 
agency system. The experiment will be watched with interest by 
the managers of other life companies. They have appointed Frank 
M. Butt general agent at Augusta, with several surrounding counties. 
Mr. Butt is a prominent fire insurance man and will combine the two 
branches. For Macon and Middle Georgia they have appointed 
Thomas Peters, Jr., who has long been associated with his father in 
managing the Washington's agency business. 

The Southern friends of T. H. Bowles were surprised and indignant 
at the ‘‘ snap "’ action of the Wisconsin Life Underwriters Association 
in passing a resolution instructing delegates to the national conven- 
tion to vote for J. S. Norris of the Phoenix instead of Mr. Bowles. 
No notice was given of such contemplated action, and it is claimed 
that it was the work of one company's agents, twenty-three of whom 
were present. This company is making a desperate fight on Bowles 
for reasons of local rivalry, but his friends say his election next Sep- 
tember is a foregone conclusion. 


Manager H. C. Bagley of the Penn Mutual is back from Philadel- 
phia, where he took a prominent part in the Penn's jubilee celebra- 
tion. Colonel R. F. Shedden, general agent of the Mutual Life, has 
been spending several days with the Governor's staff at Camp North- 
ern, where the State militia is holding an encampment. State Agent 
Clarence Angier of the Mutual Benefit is passing these hot days in 
the surf at St. Simon's Island. 

The Florida legislature has adjourned and Senate bill No. rio, 
known as the Darby bill, failed of passage by a vote of 11 to 14. 
Much credit is due Senator John E. Hartridge for the game fight he 
made in behalf of right and the real interest of his constituents. Mr. 
Oberdorfer, resident manager of the Fidelity and Casualty, also did 
much effective work in the good cause. 


A few days since a prominent Atlanta attorney drew up a will 
involving about $75,000 worth of property, which provided that the 
executor must give a corporate surety bond, and directing that the pre- 
mium thereon, not to exceed one per cent, should be paid from the 
estate. If all testators would make such wise provisions fewer estates 
would be squandered. 
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CASUALTY INSURANCE. 


—The Bankers Accident of Des Moines is now also in Michigan. 

—The Frankfort has begun to write personal accident insurance in 
Ulinois. 

—The Frankfort Marine, Accident and Plate Glass has entered 
Michigan. 

—The Canadian Securities Company of Montreal will do an acci- 
dent business. 

—The Globe Accident Insurance Company of Indianapolis is also 
doing assessment life business. 

—More complaints are being made by accident companies in Chi- 
cago regarding the large number of bicycle claims. 

—Secretary Marks of the liability insurance bureau, New York, will 
soon Issue a new manual of rates, complete up to date. 

—Joseph B. Moore of Detroit has been appointed State agent of the 
Frankfort Marine, Accident and Plate Glass for Michigan. 

—The Fidelity and Casualty, on last Saturday, effected the arrange- 
ment whereby it assumes the burglary risks of the United States 
Casualty. 

-The explosion of fireworks last week in South Halsted street, 
Chicago,caused a heavy plate glass loss, the windows in all directions 
being broken. 

—The Iowa Mutual Accident Insurance Company has eliminated 
the Nora Springs, Ia., address, making its home office exclusively at 
St. Paul, Minn. 

-Okell & Donnell of San Francisco, general agents of the New 
England Burglary, have taken the agency of the burglary department 
of the Fidelity and Casualty Company in that city. 

—-Judge Taft, at Cincinnati, made a judgment entry for $1,946.70 
in the case of the C., N. O. and T. P. railroad ws. the Guarantors 
Liability Indemnity Company of Pennsylvania. The judgment is in 
favor of the plaintiff. 

—Morris Silverstone, superintendent of agents of the Star Accident 
Insurance Company, has been appointed Illinois State agent for the 
National Accident Society of New York, and has established head- 
quarters in the Fisher building, Chicago. 

—Manager Voss of the Frankfort Marine, Accident and Plate Glass 
believes that he has embodied in the Frankfort's personal accident 

olicy all the liberal features in the policies of other stock companies. 

ndemnities are doubled in case of transportation accidents. 

—Lafayette Ladd of Adrian, Mich., who was murdered by a_ bur- 
glar, was insured for $5000 in the Continental Masonic Accident Asso- 
ciation of Chicago, which resists payment of the claim on the ground 
that the murder was not an accident in the legal acceptation of the 
term. 

—Statistics relative to the growth in Germany of the workingmen's 
insurance system have been received at the State department from 
United States Consul Stern at Bamberg. These societies insure 
against sickness, accident and old age. In ten years, frum 1885 to 
1895, claims to the amount of $296,015,824 have been paid to 25,061,- 
620 persons, and $250,000 per day is disbursed in benefits. 

—The incorporation is announced of La Mutuelle Generale Cana- 
dienne of Montreal as a company for the purpose of carrying on the 
business of accident insurance in all its branches. The promoters 
are the Hon. J. G. Laviolette, J. Girouard and T. Berthiaume, 
Thomas Millette, Alexandre Millette, Arthur Fiset, Horace David, 
Jules Delattre and Lionel Dansereau, all of Montreal. The capital 
stock is $250,000 in $160 shares each. 





NEWS OF THE WEEK. 


The Examination of the Norwood. 


Tuer examination of the Norwood of New York by the New York 
Insurance Department resulted in the finding of an impairment of 
$133.294 as of April 30, 1897. The assets on that date aggregated 
$488,691, and the liabilities, aside from capital, $421,986. The prin- 
cipal items among the liabilities were unpaid losses, $84,792, and rein- 
surance reserve, $299,965. That the latter item was more than suffi- 
cient is evidenced by the fact that the reinsurance of the greater part 
of the company’s risks in the Providence-Washington reduced the 
impairment to$52,438. The law requires the Superintendent of Insur- 
ance to notify the stockholders of a company to make good any impair- 
ment of its capital to the extent of twenty-five per cent or more, and 
as the Norwood’s impairment exceeds twenty-five per cent it must be 
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made good within ninety days to regain its standing. 
Porter is reported as saying: 


President 


If the company were allowed to continue it would be in good cop. 
dition. When our outstanding claims are in we will have a surplus 
and if the company’s affairs are wound up stockholders will be paid 
more than par on their holdings. The question of making up the 
alleged impairment of capital and continuing business will be consid. 
ered by the board of directors at an early meeting. 

According to The Journal of Commerce and Commercial Bulletin 
both the president and secretary have tendered their resignations, 


New Assistant Secretary of the Prudential. 

C. Frank Nerriesutr, heretofore assistant secretary of the Prudential 
Insurance Company of Newark, has resigned, and will start for Eng- 
land and Scotland on June 23 upon an evangelistic tour, later engag. 
ing in the same kind of religious work in this country. 
who has been for many years identified with the company as its super- 
intendent, has been appointed assistant secretary to succeed Mr. Net- 
tleship. The officers of the company are now as follows: John F, 
Dryden, president; Leslie D. Ward, vice-president; Edgar b. Ward, 
second vice-president and counsel; Forrest F. Dryden, secretary; 
Horace Alling, treasurer; Wilbur S. Johnson, cashier; Mdward Gray, 
assistant secretary; E. H. Hamill, M. D., medical director; Jacob E. 
Ward, assistant counsel; R. L. Burrage, M. D., associate medical 
director; John K. Gore, actuary; Frederic A. Boyle, assistant cash- 
ier; F. H. Johnston, assistant actuary; Theodore C. I. Blanchard, 
superintendent of real estate; George B. Speer, superintendent special 
ordinary agencies. 


Edward Gray, 


New Building for the Phoenix Mutual Life 

Tuere has just been completed in the city of Hartford, Conn., that 
great insurance centre of New England, a building which will give 
the Phoenix Mutual Life a home office building equal in beauty and 
appearance and convenience of arrangement to any of its neighbors 
and competitors. ‘The company some months since acquired a plot of 
ground on Pearl street, and erected from the plans of the well known 
New York architects, Cady, Berg & See, a six-story building, having 
a frontage of seventy feet on that street, with a depth of one hundred 
and twenty feet. 

The front of the building is in the Italian Renaissance style. The 
base course is of pink Milford granite, while the first story is faced 
with Indiana limestone. A noticeable feature of the facade is the 
massive entrance arch, with unusually deep jambs, the keystone of 
which bears an image of the Phoenix representing the emblem of the 
company, with its name in bronze letters above it. Above the first 
story the building is finished in terra-cotta and chocolate-colored brick, 
the whole surmounted bv a highly ornamental cornice. 

Everything about the building is of first-class construction, the 
comfort and convenience of its various occupants having been most 
carefully studied. One great advantage the building has over the 
majority of modern office buildings is abundant light and air, an open 
space being on all sides of the building. 

The company occupies the whole of the second and tl 
of the third floors, and has made provision for taking in more space 
as its increasing business may demand. Its quarters are elegantly 
trimmed with East India mahogany, which is a new material in this 
part of the world, but commends itself on account of its beautiful 
natural color and handsome graining, avoiding any necessity for art 
ficial coloring. ‘The Connecticut General Life Insurance Company's 
a tenant and has the fourth floor. 

The increasing business of the old Phoenix has made necessary 
In the past few years the 


» rear portion 


these larger and more modern quarters. 
company has made rapid strides and with a continuance of its present 
able management, which bas shown itself up to date in all essential 
particulars, the future career of the company will be one prolonged 
upward march. The forty-sixth annual statement of the compay 
shows assets amounting to $10,658,043, and after providing for al 
liabilities, there is left a surplus of $571,553, amply suflicient to insure 
safety and promise a continuance of profitable returns under its 
policies. The company has now in force about 26,000 policies, sep 
senting over $42,200,000, and has been able to show steady gains 
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this item each year since the present management assumed the con- 
trol of its affairs. 

The officers of the company have been identified with it for many 
years, are all energetic workers and thoroughly experienced life insur- 
ance men. ‘They are: Jonathan B. Bunce, president; John M. Hol- 
combe, vice-president; Charles H. Lawrence, secretary; Archibald A. 
Welch, actuary; William D. Morgan, M. D., medicai director, and 
George S. Miller, superintendent of agencies. 


National Convention of flutual Life Underwriters. 


THE programme of business at the twenty-second annual session of the 
National Convention of Mutual Life Underwriters at the Grand Union 
hotel, Saratoga Springs, N. Y., on June 22, 23, 24 and 25, begins with an 
address of welcome by the president, Charles E. Rawson, of Des Moines. 
After reports by the legislative and executive committees, discussions and 
papers on the following subjects will be in order: 

(a) Are theoretical results predicated upon the ordinary mortality tables, 
which, in opposition to actual experience, treat death as the only method of ter- 
minating a risk once assumed, a proper standard for the testing of the operations 
of a going institution ? 

(6) Under what conditions should individual reserve liability be recognized 
by mutual life insurance companies? 

‘oO The advantages of organizaticn of State managers of natural premium 
insurance companies tothe managers themselves, and tothe companies they 
represent 

(d) What portion of the premium charged by an assessment company, with a 
view to the limitation of the term of future premium payments, should be treated 
by such company as a liability? 

(e) The ad thility of any company paying the solicitor the first quarterly ot 

mi-annual premium in full as a commission, and the effect of such practice 

(f) What is meant by selection avainst life companies? What ts its effect 
upon the insurance fund, and how may such effect be neutralized? 

(g) The probable cause of legislators being disposed to impose hardships on 
life insurance companies, and the best means of avoiding it. 

(4) What course should be adopted in dealing in field work with that phase of 
competition growing out of the nearly universal sale by the representatives of 
legal reserve companies of whole life, distribution, tontine and limited payment 
policies as endowments? 

(1) The de ibility of a uniform law inthe several States for the regulation 
of, and di uishing between, co-operative companies having stipulated 
advance pr« ns, and post-mortem assessment companies, 

(4) Isthe practice indulged in by a number of the omemmes Commissioners, 
with executing the insurance laws of their several States, of 
giving expre to their individual opinionsin the prefatory of the published 
reports, wise and within the purview of their ministerial duties? 

@) The differs cin principle between the tontine system of legal reserve 
insurance and the proper treatment of accumulation in assessment insurance as 
an undivided rpl belonging to the persistent membership. 

(m) Should that form of the co-operative system of life insurance which col- 
lects premiums in ad have a name defining it as separate and distinct from 
the “assessment system,” forthe reason that “assessment system” does not 
accurately define the former? What should that name be? ; 

(a) What claim have the policyholders of purely mutual life insurance compa- 
nies upon the State to exempt their premiums or assessments from taxation? 

(0) To what « 1 ho id the lapse factor be employed in the construction of 
rates; and is there sufficient data at command of the convention to warrant the 
computation of net life ratesin which the decrement from lapse is taken into 
account ? 

(f) Should t 
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1 he State not require, in the future organization of assessment life 
companies, a guarantee fund, established by the incorporators, with proper 
regulation for its retirement, as accumulation from the business becomes sufli- 
cient to that end? 

(7) What method should be employed at periods (in case the policy contract 
requires it) to determine the equities of individual members in a common, emet 
gency, or surplus fund? 

(r) Moral hazard in life insurance ; how may it be lessened or avoided? 

(s) Should the medical examination fee be paid by the company or by the appli- 
cant?) Which method has shown the better result in practice ? : 

_In the medical section the discussion will cover such topics as new ques- 
tions to be added and old ones to be improved in the application, mortality 
of insured women, rules of procedure in consumptive histories and practi- 
cal rulings on the use of liquor. Election of officers and an executive ses- 
Sion for the general discussion of matters relating to assessment premium 
life insurance will conclude the convention. 


The Wisconsin Life Insurance Report. 
We have received from Commissioner William A. Fricke of Wisconsin 
aa advance copy of his preliminary report on life and casualty insur- 
ance. The following are extracts therefrom: 
ASSESSMENT INSURANCE. 

Twenty years ago assessment insurance was but little known; the 
few organizations then in existence were not recognized by law nor 
Teported to the insurance departments; they were not as some say, 
organized as a protest to the high premiums of old line companies, 
for premiums correctly calculated on mortality tables for ordinary 
hon-speculative life insurance are not too high, but assessment insur- 
ance Sprang into life to meet the needs of the multitude for insurance, 
ay ey the apparent success of the few gave origin to hun- 
the 4 sa ed upon an incorrect and illogical basis, and as a result 
‘ies oe assessment insurance is strewn with innumerable 
while Fs : ailures. Along this pathway many are yet stumbling, 
oo af oo —s by the failures gave timely recognition to the 
nh vende * and are building upon more substantial and per- 
ilidiseet Vhile the progress of assessment insurance has been 
oxic cng we consider numbers, its progress as to substantial 
ape: age - been slow; old line insurance had once to be lifted 
pe Slee of uncertainty, speculation and failure and so assess- 
the goad 4 ce, instead of being condemned, must be given credit for 

g it has done; as an educational factor it has been of great 
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benefits; its failures and uncertainties will compel adjustment on cor 
rect lines and then lead on to a field of greater usefulness. All that 
is good in life insurance is not contained in one system, and much to 
be complained of is found in both. 

Life insurance can properly be divided only into two classes: 

First.—Fixed premium. 

Second —Flexible premium. 

Both must recognize the law of mortality and calculate the premium 
upon mortality tables; when the premium is fixed, the contract is 
absolute and it follows as a natural consequence that upon each con- 
tract or policy issued there must be an accumulation or reserve which 
will without question carry the contract to maturity; whereas, where 
the premium is flexible, the rate while calculated on mortality tables 
may take into consideration the mortality experience of fixed premium 
companies; the lapse ratio of these companies may also be consid- 
ered, but only when there is an accumulation which becomes forfeited 
by discontinuance; supplant the per cent expense loading by a fixed 
sum, and supplement the lower rate thus obtained by the safety or 
flexible premium clause, permitting an increase in rate should the 
mortality experience of the association require, or the premium may 
be fixed according to the mortality table and increase each year, so 
that the policyholder will at all times pay a rate or premium at his 
then age; the difficulty of such an increasing rate, however, is that in 
the later years of life the rate will so largely increase as to amount 
practically to a fo:feiture. * * * 

I will say little of the fraternal assessment orders, those which will 
be guided by the experience of a quarter of a century will work out 
their own salvation and furnish protection to their members at an 
increasing rate until a certain limit of age, when an accumulation or 
reserve must be on hand sufficient to assist in meeting the increasing 
rate for the member. ‘Those organizations will fail that will not 
recognize the fact that the cost of insurance increases as the insured 
grows older, that not only must the current cost be met, but an 
accumulation provided for to enable the older member to meet this 
rapidly increasing current cost after reaching a certainage. * * * 

One need not be opposed to a system or class of insurance to point 
out its weakness; insurance has not yet reached the zenith of its glory 
or usefulness; the amount represented by the 197.037 ——- issued 
in Wisconsin is only $272,787,000; I sav only because this sum would 
give to only 55.557 widows and children $5000 each or an annual 
income of $300 at six per cent, and yet there are 400,000 families in 
this State who should have the protection of insurance, and vast as 
the sum appears represented by Wisconsin policies the average policy 
amounts to but $1384, and yet small as this amount seems, if every 
man of twenty-one years of age in this State only carried a policy of 
this amount, poor houses, homes for the friendless and reformatory 
institutions would largely decrease in number; it would benefit the 
State and decrease taxation; it would aid in solving the labor problem 
by removing from competition the widows and children left dependent 
upon their own exertions and compelled to accept too often the pit- 
tance dictated by their want. So greatly interested is the State in 
this problem of insurance that in some of the European countries it 
is made compulsory, and while this never may be accomplished in 
this country its importance justifies the gravest considerations as to 
the ways and means by which the people and the State may reap its 
greatest benefits. 

However much individuals may differ as to the company, associa- 
tion, order, class or kind of insurance upon this one point, all should 
agree that no company, association or order should be permitted to 
issue a contract of life insurance unless it has the financial stability 
to carry out its every condition, but in order that the Commissioner 
shall be able to properly decide this question the law should fix a 
standard that will admit of but one construction and apply to all cor- 
porations alike. 

LeveL Premium INSURANCE. 

Fixed premium or old line insurance has its evils, hard to correct, as 
they are born of selfishness and greed. 

The chase for new business (not taken, $1,426,551,277), the high 
commissions, bonuses, policy twisting (by lapse, $2,004,529,965) tells 
the story of the falling off in dividends. These evils will be corrected, 
and the gain and loss exhibit incorporated in the life blank will aid in 
the reform; policyholders will soon learn that a life insurance com- 
pany should properly keep its expenses within the expense loading of 
the premium; it will first come to them as a surprise to learn that the 
loading of the premiums for expenses in 1896 of the twenty-eight com- 
panies transacting business in Wisconsin was fifty-seven millions of 
doilars and that the expenses consumed more than this sum; when 
these people are again asked to insure they will examine into the 
expenses of the company whose merits are presented to them; when 
they learn that these companies in 1895 made a gain of twelve million 
and in 1896 a gain of ten million on lapsed and surrendered policies, 
they may inquire more carefully into the conditions of the contract 
presented to them as to the options given should they wish or be com- 
pelled to retire. 

The [goog Pogree may learn from this exhibit that in addition to the 
gain of $9,861,818.14 on lapsed and surrendered policies there were 
gains of $14,294,791.87 on interest account over and above that required 
to maintain the reserve, and a gain of $7,537,904.51 on mortality 
account, or a total $31,604,514 and that of this gain but $16,067,877.87 
was returned as dividends to policyholders. The policyholder with 
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inquiring mind may even get the idea that he is not only not receiv 
ing enough dividend but also paying too much for bis insurance, and 
having reasoned thus far, he may even convince himself that being a 
member in a mutual company that ‘ we, the policyholders, are the 
company,"’ and insist on voting himself, and may even go so far as 
to demand that his represertative io the legislature shall investigate 
these matters and urge proper legislation 
A contract of life insurayce, the most sacred of all contracts, is for 
the benefit of dependents, who, robbed of their protector, must, in 
most cases, wholly depend upon the prompt and full payment of the 
amount called for in the policy; why should not the State enact laws 
very company or association issuing a policy shall 
financial stability to carry out its contracts, but 
that every contract shall be carried out to the letter; next to the bene 
ficiary the Stete is most laryely interested, for without the protection 
offered by the contract of life insurance these dependents may become 
charges of the State 
The people 
insurance policy 
You can insure your house against fire, yourself against accident, 
the employer may take out an employer liability policy, you may 
insure your boilers, and the event you insure against may never bap 
pen, but when you take out a policy of life insurance it is only a ques 
tion of time when the event, death, will occur In no contract, there 
fore, does a man want so much absolute certainty as to the amount to 
be paid to his beneficiary and as to the amount he is to pay to secure 
for them such benefit; if there is uncertainty as to the amount to be 
mid the beneficiary, then he has not made the provision sought for; 
f there is uncertanity as to the amount he is to pay, the provision 
sought to have been made may fail by reason of an increase in cost 
unable to be met when the insured is advanced in years and his earn 
ing capacity diminished 
As Commissioner of Insurance, I am the ady no class o1 
system of life insurance, I only know, that it has not yet been disco 
ered how to give insurance at less than cost; I know that there must 
either be an increasing cost from year to year, or there must be a rate 
sufficient to permit, in addition to the payment of current cost, an 
accumulation to make up future deficiencies, and that whether it be 
an old line, new line, fixed, flexible or assessment company or asso 
ciation that attempts to neglect these fundamental principles founded 
upon the laws of mortality, it will surely fail 


308 








and see to it that « 
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ire 


ocate of 


An Important Decision, 
will recall the suits brought by Dr. Sydney Carney, St 


pect 


Our readers 


and his son, Dr. Sydney Carney, Jr., for $168,000 and $62,000, res 


ively, against the New York Life Insurance Company 
under the previous administration 


The Carneys 
were in the employ of the company : 
President McCall 
they claimed to have life con 


and were dismissed by Then a demand was made 
for a continuation of their salaries, as 
tracts. President McCall refused absolutely to recognize such con 
tracts, claiming, if they existed at all, that the y were of no effect, and 
that if executed they were against public policy and void from the 
beginning. The contention of President McCall has been 
by the Appeilate Division of the Supreme Court, First Department, 


sustained 


in this State, in an elaborate opinion by Judge Ingraham, concurred 


in by the entire bench. ‘The decision is as follows 

Supreme Court, Appellate Division, First 
Charles H. Van Brunt, P. J.; Pardon C. Williams, 
Morgan J. O'Brien, George L. Ingraham, J] 


May, 1 


Department, 7. 
Patterson, 


Kdward 


Syoney TH. Carney, Sr 
Appellant 


Pyor 


Yorn Liv 


Niw ] URANCE COMPANY, 
Respondent 
ingg complaint entered after trial at Trial 


Appeal from judgment dismiss 
ippellant; William B. Hornblower, for 


Term. James D. Fessenden, for 
respondent 

Ingraham, J..-Upon the trial of this action, afterthe plaintiff had opened 
the case to the jury, the defendant moved to dismiss the complaint upon 
the complaint itself and upon the opening. That motion the court granted, 
the ground of the decision as stated by the court being “ that the action 
as appears from the pleadings and the opening rests upon an agreement 
Set out in the complaint which, under the ruling in the Beers’ case, appears 
to be void 

The complaint alleges the incorporation of the defendant; the adoption 
by it of certain by-laws by which the power was conferred upon the presi 
dent and actuary to appoint, remove and fix the compensation of, of each 
and every person, except agents, « mployed by the company," that in the 
month of December, 1860, the plaintiff entered into an oral contract and 
agreement with the then president and actuary of the company by which 
the plaintiff was employed by the defendant, ‘' and it was at the same time 
agreed by and between the plaintiff and the said Franklin and Beers (the 
president and actuary) acting for the defendant as aforesaid, that the 
employment of the plaintiff? by the defendant should continue during the 
life of the plaintiff; and that subsequently, in 1895, the plaintiff was dis 
charged by the defendant. It is upon such breach of the contract of 


employment that the plaintiff In this action seeks to recover 
In the opening, counsel stated the agreement as follows 


‘Tt was agreed 
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between them (the plaintiff?’ and Franklin and Beers, repr nting the 
defendant), they acting on behalf of the New York Lite hh nce Com 
pany, and’ himself (the | dente that he should enter into ervice of 
the defendant company for the term of his life, and it wa ind there 
agreed that his salary at the beginning should be at the rat bsoce pet 
year for the first year, and $6000 the next and the third thereafter 
increased from time to time if he should live, as the busine d the suc 
cess of the company warranted.”” There is no statement er in the 
complaint or in the opening, that such a contract was ever nitted to 
the trustees of the company, or that the trustees in any wa tified such 
contract or employment Nhe question presented, theret is as to 
whether an executive officer of a company, ha ingg weper thority by 
the by-laws to appoint, remove and fix the compensation ployees 
has the power to mike a contract of employment for the lif the person 
employed, thus limiting by his own act not only his autl pressly 


granted to him by the by-laws, but also the power of the co 
to discharge its employees. [n other words, whether the 
an unusual contract to last for an indefinite pe riod, imps 
corporation oblig itions which cannot be measured at the tin 
is within the authority granted by the by-law | 
officer to appoint, remove ind fix the comy 
It seems to meclearthat it is not The meanit 
to the word " appoint,”’ when used in connection with an ofl 
nate nominate a person to fill the position, to appoir 
power 1s given. Of itself the mere power of appointment de 
a power to fix the term for which the person is appointed 
use of the word is applied simply to the authority to desiyn 
fill a position, and a power to appoint could not include eit! 
fix the term or a power to fix the compensation to be pai { 
so appointed This was recognized by the by-laws in 
grave to these two e officers of the company the po 
and remove the employee: of the company, and it’ the 
power to fix the compensation to be paid to them 
to give to these two executive officers the power 
which an appointment should be continued for a definite t 


is made, 
an executive 
employee. 


or 


ectlive 


to mal 


me that stich power would have been expressly conferred 
cers, and it would not have been allowed to rest tipon 
implication which would have extended the meanin 


youd the one usually given to it, or 
ithat is conveyed when the word i 
in officer or agent by a¢ 


appoint much be 
couception of the ide 


struing the authority granted to 


always competent to consider the general object for which tl 
was created, the nature of the business carried on by it, tl 
the officer upon whom the power Is conferred, and for 
authority was conferred. Tlere was a corporation organi 
pose of insuring lives and granting annuities, doing an enor 
employing a large number of clerks and other employes 
evident that the successful conduct of the busine de} 
energy and ability with which the employees of the com) 
its business. It would be manifestly impossible for the tr 
corporation to bave a knowledge of the details of the bu 
ability of the various employees by whom it was conducted 
ind discharge such employees, or to determine just wl 
should be paid to each of them. Such knowledge must 1 
fined to the chief executive officers of the company, who 

in contact with the employees and who understand tl 
they do their work, so as to determine who it is advisa 
retain, and who to dismi lo accomplish this purpose, f 
were given authority to appoint, remove and fix the cor 
employees of the company It was not thought ife to 
but the concurrence of these two officers was required Vi 
sought to be attained would be frustrated if perpetual 
kind here attempted to be enforced were made by the off 
pany thus vested with this authority. These officers mig) 
sulting the board of trustees, fill every office with a per 
position, by which not only the power of the person 
ottice of president and actuary, but of all persons sul 
such office to remove an employee would be taken aw 


time of the incumbent; and thus the officers themsel 
power which gave the present incumbent of the office aut! 
would so restrict that power as to take it away from tl 
to practically nullify it for an indefinite period 
a power, therefore, would not only be an implication not 
languaye used, but would expressly contradict and be 
express provision of the by-law in question. The fact 
how dangerous it would be to invest any executive offi 
to make such a contract as is here claimed. /m- 
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The plaintiff in this action asks for $168,000 damages | 


contract, a contract never reduced to writing, of which no 
and of which no report was made to those responsible for t! 
of the affairs of the corporation, or to the policyholders t 
erty of the corporation belonged; a contract dependin 
understanding between these officers who are now dead 
who is the sole survivor of those who took part in the 
it is claimed constituted such a contract Chat any boa 
the persons responsible forthe management of the corpor 
such a power to an executive officer is hardly to be cor 
and certainly would not be implied except where the lan 
showed that such was the intention of the corporation 

As it is not suggested either in the complaint or th 
knowledge of this contract was communicated to the bo 
to the policyholders, or that they have done any act whic! 
be a ratification of such contract with knowledge of it 
nothing upon which to base a finding of ratification (s¢ 
ilton Bank Note Company, 2 App. Div. Rep., 372) 

The learned counsel for the appellant criticises the d 
eral Term of the Supreme Court in the case of Beet 
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Insurance ‘Company (66 Hun, 75), but it is not necessary now to discuss 
the question whether or not in such a case as this the board of trustees or 
directors of a corporation would have power to make a contract with an 
employee for any definite time. Certainly these executive officers of the 
company had no authority to make a contract by which one of the 
saalere of the company should remain in its employ for his life, and 
that there was no allegation in the complaint and no fact stated in the 
opening which would justify a finding or ratification 

The action of the court below was, therefore, clearly right, aad the 
judgment is affirme d, with costs. 

Van Brunt, P. J.; Patterson and O'Brien, JJ., concur; Williams, J., con 
curs in result 
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The Provident Savings’ New Policy. 

In line with the advanced idea of presenting life insurance policies in 
brief and clear wording, the Provident Savings Life Assurance Society 
of New York has just issued a new policy form, as announced in Ti 
Srecravor before, which 1s favorably regarded in many quarters as a 
leader in its liberal terms. Renewal options provide that, after the 
policy is in force five years, it may be exchanged without medical 
reexamination for continued or limited payment whole life policy or 
endowment policy, each form providing loan and cash values and 
paid-up insurance, as shown in the following reproduction of the full 
text of the policy. 
of premiums 


Thirty days’ grace is also allowed in the payment 
PRemMiuM, $162.10. Amount, $10,000. Act 45. 

The Provident Savings Life Assurance Society of New York promises to 
pay at its office in the city of New York ten thousand dollars within sixty 
days after receipt of satisfactory proofs of the death of John Doe of New 
York (hereinafter known as the assured), to Mary Doe, wife of John Doe, 
the assured’s executors, administrators or assigns or to such other bene 
ficiary as may be designated by the assured, as provided upon the second 
page of this policy. 

The amount assured hereby will not become binding upon the society 
unless this policy is in force at the time of the death of the assured nor 
unless such death shall occur within five years from the date hereof, except 
as this assurance may be renewed and continued as provided upon the 
third page of this policy. 

This assurance is granted in consideration of the stipulations and agree 
ments in the written and printed application for this alhey, which is hereby 
made a part of thiscontract; and of the payment in advance upon delivery 
of this policy of ro, and of the payment thereafter of $162.10, on or 
before the tenth day of June, and in every year during the continuance of 
this policy 

The privileges and conditions, renewal options, loans and surrender 
values under renewal selection stated on the second and third pages 
hereof, are declared by this society and by all parties hereto, to be a part 
of this contract as fully as if recited at length over the signatures hereto 
alfixed. 

New York, the 


iG 


roth day of June, 1897. 
PRIVILEGES AD 

I, Prenmit PHEIR PAYMENT 
the first pr her n has been 
health of the a | 

All premi ' 1 ind payable in advance 
city of Ne may, however, be 4 
society on t! late when due, but only in exchange for a receipt 
signed by tl j ‘ eretary and countersigned by such agent 

Although thi nt based upon the payment of premiums annually in 
advance, th " vever, be made payable In semi mnualorquarterly instal 
ments in ad ich case talments which at the maturity of this 
contract are iry to complete the full policy year's premium, shall be 
deducted from the amount of the claim. Paibure to pay any annual premium, or 
any instalme thereof as specified, when due, will terminate this policy 

Il. Geraci NTor PREMIUM \ wrace of thirty days will be 
allowed in | of premiums hereafter due on this poliey, provided 
always that wher ' eis taken ofthis grace, interest at the rate of 
five per cent | ‘ mid tothe society for the time deferred 
; l Inco? icy shall be indisputable after two years from 
its date of j he not due, provided the premiums are duly paid as set 
forth above ; tt military or naval service In time of war without a per 
mit are risl { " I by the society at any time, further than that) the 
reserve on thi , Will be due and payable in case of death from such 
service 

IV. Aut proofof the awe of the as 
of death, and | nount of the assurance due under this policy at its maturity, 
Shall in no ca than the premium charged under this policy would have 
purchased at rates in it the date of issue of this policy for the 
assured’s true a 

V. PRivins r CHANGING Bt 


1) CONDITIONS 
This poliey do« not go into effect 
actually paid during the lifetime and 


until 


ood 


.at the office of the society 
widtoan authorized agent of the 


in th 


inv in 


sured must be submitted with proof 


se 


NEPLCTARY This policy is issued with the 
express uncle ling that the assured may, with the consent of the society and 
provided thi ! has not been assigned, change the beneficiary or beneficiaries 
at any time duri th mtinuanee of this policy, by filing with the society a 
Written request, duly acknowledged, recompanted by this policy, in whieh case 
it is underste that h change will take effect upon the endorsement of the 
same on thi | by the soclety 
“ne TERMINATION AND SURRENDER. If this policy shall become void by the 
a eal nN lation or agreement, all payments made or accepted hereon 
ea be reta ind shall belong tothe society, except that if after three 
void aolely'y isshall have been paid on this policy, it shall cease or become 
entitled. yb n-payment of any premium when due, the owner will be 
shall ha pe rrender of this policy, provided written application there for 
extended. c le while this policy is in force, to the surrender value in 
tos, ch . ; © pre vided in the ‘tatutes of the State of New York, laws of 
ora oa e! le TI,, section 8 ; otherwi oe, if this poliey be duly surrend 
of the io ' iths after such termination, a paid-up policy for the remainder 
issued in excl, on A , | by the agreement on the first page hereof will be 
by the a “ ot No notice of any assignment of this policy will be taken 
at its hom ety the or iginal ora certified copy thereof ts fled with the society 
satistactns oft \ny elaim arising under an assignment shall be subject to 
the soclety” pre insurable interest existing at the death of the assured ; but 
at any +h Ae ill be li ible to the assignee beyond that interest, and will not, 
VIN. ‘Try r ! ‘ ponsibility for the validity of an assignment 
. EC t. This policy and the application herefor, taken together, 
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constitute the entire contract Agents are not 
charge this contract, orto waive any forfeiture 
ince, or to grant permits, or to bind the 


RENEWAI 
If this policy is 


in foree at the expiration of five years from the 
on the roth day of lune, nyo, this assurance may be rene we ind continued with 
out medical re-cxamination, by exchange for one of th forms of poll 
ck it the ponding rate of premium therefor a ‘ om clow, provided 
vritten application shall have been made therefor to the Hee this poli 
isin force Otherwise, if this policy be then in fo vill b 
land continued it partof thiscontract, under participatin 
policy, of like privileges and conditions, which wils be <chang f 
this policy upon payment, on or before the roth day of , tyoa, OF the sixth 
annual premium of $279.40, as specified therefor below 


RAti PREMIUM TO RENEW AND CONTINUE Tits Assult 
Pre FOLLOWING PoRMS oF Pottci 


date hereof, or 
corre 


rene we 
" 


ANCE UNDER ONE OF 


Whotre Litt ASSURANGI 


f | Cont'd | Twenty! Pifteen ren 
IPaym’ ts. Payo'ts.|/Paym’'ts |Payn't 


lferm 
Payment 


$ | 
862.60 | 41740 
188.60 7.00 
woo} TWO6O 


ovo 
mw 
73.80 


t 
nieee 
281,10 

i 


} 

| 4 

} 27040 
115.90 
7100 


Annual 
Semi Annual 
(Quarterly 


1M NOD 
40 
ee) 


PABLE OF LOANS AND OF SURRENDER VALUE 
paid-up assurance, under form of policy selecte 


eation herefor, for renewal of this a 


Kither in cash o1 
uran 


CONTINUED 
PAYMENT 
Whiote Lint 
POLICY 


PWENTY-YEAR 
LIMITED PAYMENT 
Witotk Libk Pottey 
At End of 
Year Under 


Rene 


$ 
nr 

Le nit (Ww) 
a | f nt | | 14) 
mw ae “O00 
nwo wnoo 
oy 5.000 
no : 3.2 a ee 
no ; | 100 
op | lf ow 

1140 | 29 2,3 2,100 noo 
1,140 ; 258! 21 nw 
1.140 2 704 6.000 
1140 ane 6.00 
1100 SASL 7.000 
1Ano PL 7 uw 
140 100 5000 
140 {is SOO 
140 4 fi 1s ooo 
1.40 hast 900 
27H nw 10) 





RL 


subject to 
COPD TE 


Loans 


pet 


h per cent inter 
tion with 


granted 
cent of values in ¢ 


Ninet 





COMPANIES 


AND AGENTS. 


The Commercial Union Assurance Company, Limited. 

Yue home olflice statement of the above named company, presented by thu 
directors at a recent meeting of the stockholders, shows that its fire, life 
and marine branches were profitable and somewhat increased the volume 
of business in 1896 over the previous year. In the fire department the net 
premiums amounted to $5,430,930, and the combined loss and expense ratlo 
was eighty-eight per cent of the premiums, leaving $643,420 as the under 
writing profit of this branch, while the marine branch showed a profit of 
$475,000. The total assets of the company amount to $22,085,000 

The United States branch is under the management of Charles Sewell, 
and its agencies are to be feund in every State and in every city of impor- 
tance. The premium receipts of the United States branch in 1896 were 
$2,504,035, the assets in this country amount to $3,417,710 and the surplus 
over all liabilities to $1,162,838. 


The Liverpool and London and Globe Insurance Company. 
Tue annual statement of the above named company was laid before the 
stockholders at its recent meeting in London and shows most gratifying 
results. Owing to adverse governmentai conditions in Russia, the insur- 
rection in Cuba and business depression in the United States, there was a 
slight falling off in premium receipts, but the character of the business 
written and a decrease in fire losses left the underwriting profit somewhat 
in excess in 1896 of any previous year. The net premium receipts in the 
fire branch were $7,764,175, losses paid $4,1¢9,850; the underwriting profit, 
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after paying losses and expenses, was $1,009,675. 
don and Globe does a life business also, but in the United States confines 
itself to fire underwriting exclusively. The total assets of the company, 
available to pay losses in all branches of its business, are but a little short 
of $50,000,000, 

The United States branch is located at 45 William street, New York, 
Henry W. Eaton, resident manager. Mr. Eaton has held this position for 
many years, and is regarded as one of our ablest underwriters. 
W. Hoyt, deputy manager, is at present in charge, in the absence of Mr. 
Eaton in Europe. The net premium receipts of the United States branch 
in 1896 were $5,370,687, and the losses were $2,745,443; the surplus over all 
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liabilities is $4,093,460. The company does business in nearly or quite every 
State in the Union, and has a small army of agents that includes many of 
the best known and intelligent underwriters in the field. The Finance 
Chronicle of London, referring to the Liverpool and London and Globe, 
Says: 

Its fame in both kemispheres is widespread. There is not a place 
throughout the civilized world where the rey is not well and favor- 
ably known, and to which the ramifications of its vast business do not 
extend. Its splendid achievements in the past, its perfect organization, 
its skillful and energetic management and able and prescient administra- 
tion have won the admiration and high esteem of all, and placed the com- 
pany in a position, which, strong and satisfactory as it was in earlier 
years, has been enormously enhanced during its more recent history, each 
successive report giving proof of the rapid growth of its prosperity and 
strength. 


Weed & Kennedy’s Continued Progress. 


One of the most noteworthy features in American fire insurance during 
the last few years has been the steady advance of the New York firm of 
Weed & Kennedy. Starting with an agency and brokerage business, they 
have, by their profitable business methods and connections, so attracted 
the favorable notice of foreign managers that they are now United States 
managers for six strong and reliable foreign companies. These are the 
Aachen and Munich Fire of Aix-la-Chapelle, the Alliance of London, 
Baloise Fire of Basle; Helvetia-Swiss Fire of St. Gall, Netherlands Fire 
of The Hague and the Svea Fire and Life of Gothenburg. Their latest 
acquisition was the Netherlands Fire, which is just preparing to make 
its deposit. It will probably place $200,000 in government bonds in Con- 
necticut or some other Eastern State, and it 1s understood that further 
funds will be placed in the hands of its United States trustees. In addition 
tocontrolling the affairs of these companies, Weed & Kennedy represent, 
as local agents, a long list of responsible American companies and corre- 
spond, as licensed brokers, with numerous other foreign insurers selling 
sound indemnity. The rise of the firm of Weed & Kennedy is a monu 
ment to the untiring industry and close attention to every branch and 
detail of the business displayed by its members, Mr. Weed, Mr. Kennedy 
and Mr. Mostert. 


The American Temperance Life Insurance Association. 

Tue above named association, having its home offices at 253 Broadway, 
New York, is the only life insurance organization in this country that 
makes temperance a prerequisite to membership. lvery applicant must 
be a total abstainer from the use of intoxicating beverages and a lapse 
from temperance principles will forfeiture his insurance. ‘This form has 
been practiced successfully abroad, where the total abstainers’ life insur- 
ance organizations have demonstrated the fact that the mortality among 
this class is less than among general insurers and consequently insurance 
can be furnished at a lower cost. The American Temperance Life Insur- 
ance Association was organized in 1887 and has been doing a large volume 
of business, but never so much as the present year. Since the first of Jan- 
uary it has written on an average a half a million of new business every 
month, an indication that the executive management is in excellent hands. 
The association issues the popular forms of policies, such as ten, fifteen 
and twenty year completed payment policies, combination, straight life, 
etc., so that any total abstainer can obtain from this association the pro- 
tection afforded by life insurance in such form as his needs may require. 

The officers of the American Temperance Life Insurance Association are 
Frank Delano, president; W. Martin Jones, vice-president, and George E. 
Godward, secretary and treasurer. The board of directors is composed 
of prominent New York business men, and the association has the endorse- 
ment of many clergymen, editors, physicians and other well known pro- 
fessional and business men. 


The Sun Insurance Office. 
Our latest London exchanges contain the annual report of the Sun Fire 
office directors to the members, which shows that this old established and 
prosperous company continues to’add to its great financial strength year 
by year. Its net premium receipts were $4,848,425, which was a little less 
than the previous year, owing to adverse conditionsin Russia. The losses, 
however, were $2,521,090, or fifty-two per cent of the premium, a decrease 
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of $210,000 in amount and four per cent in the ratio of losses to premiums, 
thus more than compensating for the decrease in the volume of premiums, 
The expense ratio was 33.1 of the premium receipts. After setting aside 
forty per cent of the premiums for reserve there was a balance of $1,103,- 
875 to the good, out of which a dividend to stockholders, aggregating $s00,- 
ooo, was paid. The balance sheet shows the total assets of the company 
to be $11,009,450, with $7,891,155 of surplus. 

The Sun does an extensive business 1n this country, J. J. Gill being the 
manager, with head offices at 54 Pine street, New York. ‘The assets of the 
American branch are $2,641,519, as shown by its annual statement of Janu- 
ary 1, 1897, with a surplus over all liabilities amounting to $1,027,700. The 
receipts in this country for premiums were $1,557,676, and the losses paid 
amounted to $795,489, or 50.5 per cent of the premiums. The expenses 
were 35.7 percent of premiums, leaving a handsome margin of profit. The 
Sun shared in the general prosperity of the fire insurance business in this 
country last year, which, in part, atoned for the preceding bad years. This 
was not due to an increase in the volume of business written—for it was 
less in the aggregate of all companies—but from a decided decrease in fire 
losses. If these exceptional years could only be made the rule fire under- 
writers would rejoice and propertyowners get their insurance cheaper. 
The Sun is one of the foremost insurance companies of the world, and the 
American branch is managed with a degree of ability that is not exceeded 
by any other department connected with the company. 


The Lancashire Insurance Company. 

Tue forty-fifth annual meeting of the stockholders of the Lancashire Insur- 
ance Company was held in Loncon, May 28. The report of transactions 
for 1896 was read by the chairman and met unanimous approval. It shows 
that the net premium receipts were $3,506,390, and there were paid for 
losses $2,103,725. ‘The underwriting profit on the business of the year 
amounted to $151,690. The total assets of the company amount to $8,291,- 
800, available for payment of claims in both the fire and life departments. 

The Lancashire has a United States branch located at 25 Pine street, 
New York, of which E. Litchfield is manager. It does business in all sec- 
tions of the country and has a large corps of enterprising and pushing 
agents. The assets of the United States branch amount to $2,308,251 and 
the surplus to $776,855; it took in premiums last year $1,872,990 and incurred 
losses amounting to $1,003,968. Its combined loss and expense ratio to 
premiums was 80.7 per cent, leaving a handsome underwriting profit. 


Notes of Companies and Agents. 


Chase of the Hartford Fire completed his thirtieth ar in that 
and will have spent a half century in the business by 
August. Thirty-four years is his eavied of service with the Hartford Fire, and 
his hosts of friends and admirers will doubtless join us in wishing for him many 
more years of life in his chosen field. Certainly no one has exc« him in suc- 
cessful and profitable management during his presidency of the Hartford. It 
may be interesting to know that this notable underwriter began his insurance 
career in Worcester, Mass., at nineteen years of age as local agent for the Far- 
mers Mutual of Georgetown, Mass. President Chase, who was a pi nent figure 
at the recent annual meeting of the South-Eastern Tariff Association, considers 
that organization in a better position than ever before, and was highly pleased 
with the outcome of the meeting. 
The Attna Life is fully holding its own inthe life department 1 shows a 
gain over thirty-three and one-third per cent in premium receipts in its accident 
branch 
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MERE MENTION. 


Life Insurance Notes. 
~The National Life is a new one proposed in Canada. 
I ge C. McKown, Pittsburg manager of the Mutual Life of New 


York, died last week. 

—The Modern Woodmen have decided to pay suicide claims after certif- 
cates have been in force three years. 

—Joseph Horwitz of Milwaukee has been appointed manager of the 
Massachusetts Benefit Life for Chicago and Illinois. 

—The graded system of assessments is under consideration ty the 
supreme lodge of the Shield of Honor in convention at Atlantic City. 

~A new fraternal is the Roumanian American Association of Chicago 
Incorporators: Aaron Glickman, Samuel H. Weies and A. Goldenberg. 

—By the irony of fate, an accident insurance agent of Minneapolis, who 
had not taken out a policy on himself, was run down and his leg crusheé 

—The Bicycle Surety Company and the Northwestern Bicycle Protection 
Company of Minneapolis have notified Commissioner Dearth of Minnesota 





June 17, 1897 | THE SPECTATOR 311! 


that they will discontinue business because of the ruling that such trans- 
actions are in violation of the laws. 

—The Supreme Court of Ohio has ordered a judgment of ouster against 
the Cleveland Mutual Live Stock Insurance Company, whose officers have 
defaulted. 

—C. A. Powers, in addition to his duties as president of the Red Cross 
Medical Service Company, will have a metropolitan agency of the Fidelity 
Mutual Life for Chicago. 

—Archibald N. Waterhouse and W. J. Sewell were elected trustees of 
the Mutual Life Insurance Company 1n place of Robert J. Sewell and 
Theodore A. Havemeyer, deceased. 

—The Brooklyn Life Insurance Company has made additional appoint- 
ments recently as follows: George A. Conklin, agent at Ravena, N. Y.; 
Edward F. Foote, agent at Goshen, N. Y. 

—Frank I. Hartigan, assistant agency superintendent of the Provident 
Savings Life, has been transferred from New York to Chicago, and will 
make his headquarters in the Monadnock building. 

—A. L. Laukota of Laukota & Judd, general insurance agents of the 
Washington Life Insurance ange and Louis N. Geidert, superintend- 
ent of agencies for the Southern department of the company, are now 
appointing general agents for sections of the State. 

—Much interest is manifested in the rival candidates at Milwaukee for 
the presidency of the National Association of Life Underwriters. It was 
thought that T. H. Bowles, general agent of the Mutual Lite at Milwaukee, 
would have no opposition, but the Wisconsin association recently indorsed 
James S. Norris of the Phenix Mutual. 

—The New Jersey State board of assessors filed with the State comp- 
troller on June 8 the first batch of assessments against miscellaneous cor- 

orations. The two companies paying the biggest tax are the Prudentiai 
Pife Insurance Company, which pays a tax of $81,409.49, and the Mutual 
Benefit Life Insurance Company, $67,151.70. 

~The City Trust Safe Deposit and Surety Company of Philadelphia has 
made the following agency appointments: At Buffalo, John A. Murphy & 
Co., managers for Western New York, Hayen building, 8 West Seneca 
street, in place of Taggers & Whitwell; at St. Louis, Andrew F. Browne, 
agent, room 35, Demenil building, in place of Andrews, Price & Co. 

—The twenty-seventh annual report of Commissioner Giddings of the 
Michigan Insurance Department is at hand. It deals with life, casualty 
and fraternal insurance, giving the usual detailed tables. The business 
of the level premium companies for 1806 is summed up as follows: Policies 
issued, amount, $23,891,136; in force December 31, $129,925,280; premiums 
received, $4,351,979; losses incurred, $1,583,188. 

—Major Edward V. Preston, superintendent of agents, who has just 
passed the thirty-second anniversary of his service with the Travelers, 
began working for the company after laying down his arms at the close of 
the war. The Travelers was then doing only an accident business, a line 
of insurance which was entirely new in this country. He began as an 
agent, and he found that few of the people he solicited had ever heard of 
accident insurance. But they learned of it from the energetic young 
agent. 

—The antipathy to insurance manifested by that religous sect known as 
Dunkards is nothing new, but the representatives of the Eastern Pennsyl- 
vania division in general convention recently introduced a peculiar paper, 
declaring: ‘‘ That there should be no life insurance, because it is selfish, in 
that it gives no benefit to the really poor and needy and robs the church 
of true Christian charity; because it is a childish savings bank, and thus 
kills the ability to properly take care of means; because it is a lottery and 
because it is an incentive to covetousness and murder.” 

—In connection with the application about to be made by the Greenfield 
Life Association of Greenfield, Mass., to extend its operations to New 
York, Connnecticut and other States, it is interesting to observe the rapid 
advance made by this company, which is only in its third year. From 
$576,000 insurance on its books at the end of 1895 the Greenfield Life has 
now two million in force, representing Massachusetts business alone, and, 
with a continuance of this progressive management throughout new ter- 
Titory, the company has prospects that will attract agents. Good terri- 
tory is now offered to general agents, and there are still several openings 
in Massachusetts. 

—The Daily States of New Orleans speaks in the following complimen- 
tary terms of Mr. Winner, assistant general manager of the Mutuai Reserve 
Fund Life Association: ‘‘ We are glad to announce the advancement of a 

rominent New Orieans manager, S. L. Winner of the Mutual Reserve, for 

ouisiana. Mr. Winner has just returned from the head office of the com- 
pany, in New York, where he was appointed assistant general manager of 
the company, with headquarters in New York. ‘This is a very compli- 
mentary promotion and Mr. Winner is entitled to hearty congratulations. 
He has won his way by energy and ability and will no doubt ably fill the 
position. Mr. Winner will be in sole charge of the whole of the territory 
South of the Mason and Dixon line, and will still retain an active interest 
in the Louisiana agency, paying frequent visits to this section.”’ 

~The protests registered against the recent eighty per cent advance in 
the rates of the Royal League have caused mxterial modification of the 
order. Supreme Scribe C. A. Warren explains ihat the new law does not 
establish a reserve fund, but simply makes it possible to establish such a 

fund in the future ‘if the needs of the order demand or the membership 
desire it.” One of the grounds upon which St. Louis members based their 
Protests was that the supreme council had no right to increase the rates 
Without their consent. On this point the letter says: ‘‘ The supreme coun- 
cil desires to be informed of the views of the members on this subject. 
To this end it is suggested that the question be thoroughly discussed in 
the subordinate councils, and that any action taken 1n relation to a reserve 

und be reported to the supreme scribe’s office prior to July 1, 1897.” 


Fire Insurance Notes. 


—Oklahoma Territory will insure its schoc] houses. 
~The Erie Fire of Buffalo has been licensed in Illinois. 
~Rates are down thirty-five per cent at Cripple Creek, Col. 


—P. C. Cullom of Woodland, Cal., has been convicted of arson. 

—Hackensack, N. J., and Rutherford, N. J., now have local boards. 

—W. 5S. Warren will serve on the governing committee of the Union. 

—The American Fire of New York is re-entering Georgia and Virginia. 

—The Boston Marine wil] pay a semi-annual dividend of five per cent ou 
July 1. 

—The Liverpool and London and Globe will erect another office building 
in New Orleans. 

—A new company, styled the Indiana Co-operative, has been formed at 
Richmond, Ind. 

—The Automatic Mutual Fire of Philadelphia will hereafter issue assess- 
able policies only. 

—Colonel Simeon Toby now contributes insurance news to The New 
Orleans Daily Item. 

—W. C. Bredenhagen, formerly connected with the St. Paul Fire and 
Marine, died recently. 

—It is understood that the New York and Boston Lloyds will soon incor- 
porate as a stock company. 

—H. J. Meyer and others are organizing the Home Mutual Fire Insur- 
ance Company of Colorado. 

—E. H. Mannering, who recently resigned the secretaryship of the Sun 
of London, died last Sunday. 

—Ohio licenses have been issued to the Insurance Company of the State 
of New York and the Rockford. 

—John Naghten & Co announce their appointment as sole agents for 
Chicago of the Svea of Gothenburg. 

—C. A. Ward and W. F. Wallace have bought the agency business of 
Charles Root & Co. at Le Roy, N. Y. 

—At Cuero, Tex., the Cuero Mutual Fire Insurance Association has 
organized. W. ‘I’. Eicholz is secretary. 

-The Mutual Fire Insurance Company of New Berne, N. C., is a new 

company, of which T. A. Greene 1s president. 

—H. D. Macomber, a member of the Augusta, Me., firm of Macomber, 
Farr & Co., died recently, aged forty-two years. 

—Theodore W. Smith, for many years with the Niagara Fire of New 
York as chief accountant, died a few days ago. 

—Superintendent Orear of Missouri calls the attention of agents to the 
new resident agents’ law, which goes into effect June 20. 


— There is quite a tussle in progress over the question whether Montana 
affairs shall be controlled from Chicago or San Francisco. 
—Creditors of the Interstate Mutual Fire and the Century Mutual Fire 
of Philadelphia ask for the appointment of receivers_for them. 
_—J. J. McDonald of Chicago, Western department manager for the Con- 
tinental, has left for the Pacific coast, where he will stay about six weeks. 


—On June 25 representatives of the companies operating in New York 
city will meet to vote an appropriation to sustain the fire patrcl for two 
years. 

—5. H. Wilcox has teen elected president, and T. B. Culver, secretary 
and treasurer, of the new Eau Claire (Wis.) Fire Insurance Agents Asso- 
ciation. 

—P. B. Armstrong is now trying to secure the removal of the officers of 
the Mutual Fire of New York. The officers, however, do not expect to be 
removed. 

--The Propertyowners Fire Association of Iowa is reported to have 
arranged to have its members’ risks written at cut rates, with participa- 
tion in profits. 

—The Mutual Fire of Ogdensburg, N. Y., began business a few weeks 
ago, operating in five counties. H. K. Rider is president, and F. K. More- 
land is secretary. 

—It is contended that the policies issued by the defunct Georgia mutuals 
were assessable, notwithstanding the fact that they were advertised as 
being non-assessable. 

—The Morrow County Farmers Mutual of Cardington, 0., began busi- 
ness June 5. It does a local business. Frank Romans is president, and 
A. E. Curtis is secretary. 

—At Ogdensburg, N. Y., the Mutual Fire Insurance Company of St. 
Lawrence and Franklin counties has organized with H. K. Rider as presi- 
dent, and F. K. Moreland as secretary. 


—About a month ago the Marshall Town Mutual Fire of Marshail, Mo., 
began business, with the intentioa of coveringits home State. R.C. Horne 
is its president, and E. D. Martin is its secretary. 

—The Globe and the Greenwich of New York are to be examined. It is 
Comm*'ssioner Payn’s intention to examine ail companies which have not 
been investigated during the past eighteen months. 

—G. M. Alexander & Son, H. L. Ringwalt and Smith Agnew of Pitts- 
burg, Pa., have been arrested on charges of placing insurance in unau- 
thorized companies without obtaining licenses so to do. 

—Keeler & Gallagher of Cincinnati, general agents for the .2tna, and 
Robert Dickson of San Francisco, manager of the Royal Exchange, have 
applied for admission to the Union, and R. 8. Critchell of Chicago, general 
agent for the Teutonia of New Orleans, has resigned from that organiza- 
tion. 

—The stea'ner Pewabic, sunk in a collision August, 1865, in Lake Huron 
off the coast near Alpena, Mich., has been located and will be raised. 
She was laden with $90,000 of copper, and was insured in the Home and 
London. 

—Advices from San Francisco state that several companies have given 
notice of withdrawal from the board, and that Stockton rates are likely to 
be suspended because of the refusal of the agents to accept the fifteen 
per cent agreement. 

—The Philadelphia board has issued its customary warning concerning 
the fire dangers of July 4 and requiring inspectors to be particularly care- 
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ful not to allow the accumulation of rubbish. 
ably follow Philadelphia's example. 

—The Western Mutual Insurance Association of Parker, S. D., began 
business June 1 last. It was organized to write hail, fire and tornado risks 
in its home State. Its officers are: President, L. L. Fleeger; vice-presi- 
dent, John Albrecht; secretary, H. F. Bertelsen; treasurer, J. C. Moody. 

—We had a pleasant call from George H. Turton, who, by the way, is 
Australasian inspector for the Royal of Liverpool,and not Australian man- 
ager, as was erroneously stated in a Chicago newspaper. Mr. Turton 1s 
now on the Teutonic on his way to England, after spending three years in 
Australia. 

—The Niagara Fire of New York announces the retirement of Samuel 
Meeker, heretofore joint manager of the company's branch office at New- 
ark, N. J., and the appointment of Charles Salvage (who also continues as 
State agent) as his successor. Morris B. Van Valen remains as joint man- 
ager with Mr. Salvage. 

—The V. R. Schenck Company, to conduct an insurance agency busi- 
ness, has filed articles of incorporation in the county clerk's office at New- 
ark, N. J. The capital stock is $100,000, and business will be commenced 
with $10,000. The incorporators are Howard K. Wood of East Orange, 
Alfred Luttman of Newark and Louis S. Bomeisler of brooklyn. 

—The National Insurance Company of Great Britain of Glasgow is a 
new company which is expected to begin business about August1. The 
capital of the company, 41,000,000, has all been subscribed. James Glen, 
formerly assistant United States manager of the Manchester, will be gen- 
eral manager of the National, which will probably do a general business 
in this country afterit gets fairly started. 

—F. Wade Vaughan, who has conducted a local agency at Norfolk, Va., 
has been appointed special agent for the National Fire of Baltimore for 
Virginia. Mr. Vaughan, who is one of the rising underwriters of the 
South, expects to continue his local business. The National has been 
admitted to several Eastern States and to Illinois, and will soon have 
agencies pJanted through Virginia. 

—W. T. Shackelford of Baltimore, Md., has added another to his already 
long list of companies represented, viz., the Royal Exchange Assurance 
of London. This is cne of the oldest and strongest of British companies 
and Mr. Shackelford is fortunate in securing the Maryland agency of it. 
Mr. Shackelford now represents twelve reliable fire insurance companies, 
two companies writing marine risks, one surety company and one casualty 
ee 

—E. A. Curtiss, special agent in the East for the American Insurance 
Company of Newark, died on June ro after a short sickness. He was very 
well known in insurance circles, having been ‘‘ on the road "’ for more than 
twenty-five years, and was at one time secretary of the Armenia Insurance 
Company of Pittsburg. Later he was associated with the Transatlantic 
under E. Harbers. The American will not appoint his successor immedi- 
ately, there being no necessity for hasty action. 

—The North British and Mercantile Insurance Company held its eighty- 
seventh annual meeting at Edinburgh on May 7. The report of the direct- 
ors reported net premiums received in 1896 as $7,317,175, which left a 
credit of $945,750, after paying losses and expenses. The company does 
both life and fire business, and its total assets amount to $63,947,665. H. 
E. Bowers, 54 William street, New York, is the manager of the American 
branch of the company, which took $2,345,618 in premiums last vear, and 
has assets amounting to $4,067,361. 





RECEIVED TOO LATE FOR CLASSIFICATION. 


—The German Mutual Fire Insurance Company of Fessenden, N. D., is 
a new one. 

—Assistant Secretary J. A. Mandeville of the United States Industrial, 
has tendered his resignation and will go with the Metropolitan. 

—It is reported that efforts are being made to make an extra assess- 
inent on the policyholders of the Massachusetts Benefit Life to pay $200,- 
ooo of deferred death claims. 


—Rumors of a resumed examination of a New York city fire insurance 
compariy, by the insurance department of a certain State, were current as 
Tue SPECTATOR goes to press. 

—Underwriters are trying to secure the removal of the present chief of 
the Savannah, Ga., fire department, and the appointment of a competent 
man from New York or Chicago. 

—The regular monthly meeting of the Life Underwriters Association 
will be held on Tuesday evening next at the Hotel Claremont, Riverside 
Drive. It is to be known as ‘‘ College Night,’’ and an excellent array of 
speakers has been provided. The Claremont orchestra will supply the 
music. This is a delightful locality in which to spend a summer evening 
and a full attendance of members is confidently expected. 
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Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 
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Agencp Wants. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark, 


DELAWARE WOMEN’S DEPARTMENT. 


eo competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties. 








LOBE ACCIDENT INSURANCE CoO., 
’ INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 


—nt 


ore RELIABLE MEN can make good incomes by selling 

the investment certificates of the American Real Estate Company. 
An established business, in its tenth year—Assets, $1,555,407.00. Thousands 
of satisfied investors throughout the country. Safest and most profitable 
contract offered for accumulative investment. LIBERAL COMMISSIONS 
TO FIRST-CLASS AGENTS. A running mate to life insurance. 


Address, 





AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 
Gero. Eustis ROBERTSON, 
Supt. of Agents. 
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ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who ci.n produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
Wasuincton, D, C. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B. DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Ca, 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota, 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 


measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 
see Buitpinc, Omana, Nes. 


AROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 


place in the Equitable, Best commissions paid and illustrations furnished, 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made, Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men. Liberal contracts. Highest commissious for 


surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars, Letters 


confidential, 


A. A. MOSHER, Eastern MANAGER, 
100 Broadway, New York. Rhode Island. 


SUBSTANDARD LIVES, 
FLEMING & KELL, 


271 BroaADWAY, NEw York. 


New York, Pennsylvania 
New Jersey, Connecticut 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


(Seen 


WANTED--RELIABLE, ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 
Address, 





J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 





Insurance Hdjusters, 








ESTABLISHED 1865. 
—" A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSZS FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Bnsurance Lawyers. 


JOHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferepces to defendant companies. 
tions made anywhere of any insurance claim, Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; ‘Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S, 
Seymour, U. S. Circuit court, New Bern N.C. 


Investiga- 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W, TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 


HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON StT., JERSEY City, N, J. 
Organized July, 1894, Losses paid to date $29,202.32, 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL, JOSEPH A, DEAR, PETER S. BAYLOR, 
FREDK. A. DOWNES, WM VAN STEENBERG, GEORGE L, LOBSITZ, 

JOS. S. FRELINGHUYSEN, JOHN S. DAY. 











Established 1865. Capital, $1 250,000, 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY, 
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Prominent Agents and Brokers. 








Prominent Agents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, ‘ndianapolis, Ind. Insurance effected in any part 7 the United 


States. Correspondence solicited. 





Cc. LITTLE & CO., 

° 47 CHAPIN BLOcK, BUFFALO, N,. Y. 

GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks, Correspondence with responsible companies invited. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 


LICENSED BY THE STATE OF GEORGIA. 


Reliabie Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. P 





— PARMENTER & CoO., 
FIRE INSURANCE AGENTS Anp BROKERS, 


298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 


E R. HUNT, 
‘ INSURANCE AGENT Anp BROKER, 


Telephone, 4027 A. 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 
PHILADELPHIA, 





SAAC WASHBURN, NOTARY AND JUSTICE 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHincton StrEEtT, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





= C. BIXLER, 
GENERAL INSURANCE AGENT, 


ELy BLock, JACKSONVILLE, FLA. 
Wanted the agency of reliable stock fire insurance company. Good 
business guaranteed. 


Reference: National Bank State of Florida. 





ee HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosToN, MAss. 


Surplus or other Lines placed in all parts of the United States. 








M. M. RAILEY & CO., L’t’d. 


Wm. M. Raley, President. Geo. S. Kaus.er, Vice-President, 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association, Phoenix of Hartford. Scottish 
Union & National. Lion, Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA, 





CHARLES TREDICK. ESTABLISHED 1869, W, C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 











os & MURPHY, 

Nos. 6 and 8 West CourT STREET, MEMPHIS, Teny, 

General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written throughout the Southern States. Large lines 

solicited. 
REFERENCES—Menpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers: 
W. N., Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware’ 
E. GOLDBERG, 
° 56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies, 











Prominent Agents and Brokers at Chicago. 











J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago, 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


a & LOEB, 





INSURANCE, 
Facilities for placing 





INSURANCE, 
No, 189 LA SALLE St., Room 230, 


AGENTS: CHICAGO, 


New York Fire Ins. Co.-of N.Y.; Colonial Assurance of New York; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 





Geo. W. Montcomery. M. L. C. Funxuouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


e INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Speci 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co,, 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - . CHICAGO, ILLS. 


JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 








M, J. NAGHTEN 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 
OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








— 





T. H, Wesster. E. N. Winey. C. P, JENNINGS. 


EBSTER, WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 

London, Eng.; Scottish Union and National Insurance Co., of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y,; Sun Insurance Office of London, Fng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


———- 


——————— 


HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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GENBRAL FIRE EXTINGUISHER CO, 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


ExPosiItTIion 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage tc a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


THE FEDERAL LIFE 


DAVENPORT, IOWA, 
Wants 4 men who can and will develop 
business as District Agents in Illinois. 
Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. 





Miuliidlile 
Casually Company, of Mew Gtk: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

arn eanses newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company, Address, 


D. S. FLETCHER, Presipenrt. 
Hartford, Conn. 





p 
io FORD, Cots 


ALBERT FREEMAN, Manager Metropolitan Department. 








| bee qualities that go to make up a per- 

fect typewriter cannot be demonstrated 
in a few hours, but only by years of con- 
stant usage. Measured by this standard, 
none but the 


REMINGTON 
TYPEWRITER 


can safely be considered. The New 
No. 6 and 7 Models possess these qualities 
in the highest degree. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 











London Guarantee #° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
: ORGANIZED 1865. 





J. CROSBY BROWN, Esqa., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT, . 

EMPLOYERS’ LIABILITY. . 

GENERAL LIABILITY . . . 

WORKMEN ’S COLLECTIVE . " 
ELEVATOR AND 

TEAMS 


8. W. PEASE, Resident Manager, 


Eastern Department, 
62 CEDAR 8T., NEW YORK. 
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EDWIN BAILEY, President. 


GEO, W. BAILEY, Vice-President. 


H. CLAY LOSEE, Secretary, 


JNO. ROE SMITH, eeu 


LONG ISLAND MUTUAL FIRE INSURANCE CO, 


Organized, 1894, under the laws of New York State. 
PATONG. “7 YORK. 


Policies Non-assessable. 


Long Island Mutual Fire Insurance Corporation, 

GENTLEMEN :-It affords me much pleasure to write you, 
thanking you for the promptness you have used in paying my 
loss ($1,013.40). This is something which cannot pass by un- 
noticed by me, and I will do all in my power to speak to my 
friends about it, and try and solicit trade for you. 

Should [ have occasion to place any of my property under 
a safe company, | shall think of the one who treated me with 
so much courtesy, coming forward and paying the loss with- 
out the aid of my attorney. 

Wishing you all the success in your undertakings, I beg to 
remain, Yours very truly, EMIL STEFFENS, 
Practical Lithographer, 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs :—Your favor of the 15th inst., enclosing check 
for $1,293.68, in settlement of loss under No. 1440, with loss 
receipts in duplicate received and same forwarded to claim- 
ants (St. Louis Press Brick Co.), and we will duly return you 
the policy and signed loss receipts; thanking you for our- 
selves, and on behalf of assured for the checks, we are, 

Yours very truly, E. T. MARSHALL & COo., 
Fire Insurance, Major Block, Chicago. 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs: We beg to acknowledge receipt to-day of your 
check for $860.33 in full settlement for loss of the New River 
Mineral Co., and we now send you the receipt of the assured 
for the amount. We beg to thank you for your very prompt 
settlement of this los«, and remain, Yours truly, 

LETHBRIDGE & DAVIDGE, 
Insurance Brokers, 56 and 58 Pine Street, New York. 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs :—We beg to acknowledge receipt of check for 
$396.00, in payment of loss under Policy No. 978, account 
Geo. H. Reeves, and desire to express our appreciation of 
your promptness in the premises. Yours truly, 

BENEDICT & BENEDICT, 
Insurance, 145 Broadway, New York. 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—The Hudson River Aniline Color Works 
Notified us this morning that they had received draft for 
$873, their loss under Policy No. 4564 of your company, You 
will find enclosed herewith said policy, which we presume 
you require for —— Yours very ely 
LANDGRAFF & CO., 
Fire Ins. Adjusters, New York City. 


128, 130, 132 White St., New York 


Testimonials. 

Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—I beg to acknowledge receipt of your draft 
for $346.50, being in ful] payment of total loss under Policy 
No. 8961. Policy was issued August 7th, fire occurred August 
16th, and loss paid August 22d. Many thanks for your ex- 

ceedingly prompt adjustment and payment of my loss. 

Yours very truly, M. SCHWARZ, Ballston Spa, N.Y. 


Messrs. Moore & Keating, Agents, Buffalo, N. Y. 

GENTLEMEN:—I have just received the *‘Long Island 
Mutual Fire Ins. Co.’s’’ draft for $500.00, in settlement of my 
loss. Proof was signed on the 12th of September, and I re- 
ceived the draft on the 14th of September. Many thanks for 
the Company’s prompt settlement. I can recommend them 
to any one desiring prompt paying insurance. 

Yours bay * seepecraeyy 
McDONALD, Buffalo, N. Y. 


Long Island Mutual Fire tes Corporation. 

Dear Sirs:—Your favor of the 25th enclosing drafts for 
losses under Policies No. 5010 and No, 5028, received to-day, 
and we wish to especially thank you for your promptness and 
courtesy in the matter. Yours is first loss paid of all. 

Very truly yours, JOSEPH OWENS, Oswego. 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—We herewith comply with your recent re- 
quest in acknowledging receipt of your check of May 20th, 
$338.11, being your proportion of our fire loss which occurred 
in March last. T oncom em for the same, and for the prompt 
manner in which you took care of this, we remain, Yours truly, 
PRATT & LAMBERT, 47 John and 5 Dutch St., New York, 


Toronto, May 12, 1897, 
The Long Island Mutual Fire Ins. Co., Patchogue, N. ¥. 

Dear Sirs :—We beg to thank you for your cheque, $27.63 
in settlement of loss sustained by us through fire on the 27th 
February, and ccvered by Policy in your Company No. 
12,234. Weare very much obliged for your prompt remit- 
tance, Yours very truly, W.A.MURRAY & CO. 

Rome, N. Y., May 13, 1897. 
Geo. J. Darling, Agt. Long Island Mutual, Rome, N. 

Dear Sir:—! desire to acknowledge my thanks tothe Long 
Island Mutual Fire Ins. Co. for the prompt payment in full 
for loss sustained by me in the fire of March 4th. 

Respectfully yours, E, A. WILLOUGHBY. 

Buffalo, N. ¥., Mav 19, 1897. 

Long Island Mutual Fire Ins. Corporation, Patchogue, _* A 
GENTLEMEN :—We beg to acknowledge receipt of your 


Paid in Losses, over $50,000, 
Losses Adjusted and Due—None, 


draft for $1,017.57, loss payable to us under Policy No, 5821, 
The settlement was entirely satisfactory to u 
Yours truly, TAYLOR & CRATE, 
= ia a . P reason ye Minn., June 9, 1897, 
ay Losee, Esq., Secretary Long Island Mutual Fj 
Ins. Co., Patcho sue, ee: y 7 me o's: 
Dear Six:—We take pleasure i in saying 
payment of our loss under Policy No. 14,849 was settled 
promptly and to our entire satisfaction, Yours truly 
CITY ELEVATOR CO., H. E. Fletcher, Pres, 


Port Jervis, N. Y., February 15, 1 
H. Clay Losee, Esq., Secretary. = 
Dear Sir: :-—Yours of the 13th inst., containing drafts to 
pay losses under Policy No. 7431 and 14,590 at hand, and I 
thank you very kindly in behalf of the assured for your 
promptness. Find both one herewith encl. sed, 
Yours very truly, WM. E. McCORMICK, Agent. 
Williamstown, N. Y., M a 1897, 
Long Island Mutual Fire Ins. Co., Patchogue, N. 
GENTLEMEN :—I have this day received your ro for 
$1,100, in payment for loss under Policy No. 12,555, and I 
desire to thank you for its prompt payment on the day it was 
due. Very respectfully, SARAH C, ROLAND, 


Mr, H. Clay Losee. Woodhull, May 3, 1897, 
Dear S1r:—We beg to acknowledge receipt of your draft 
for $850, being in full payment of loss under Policy No, 
11,769. We desire to thank you for the honorable and prompt 
adjustment and payment of this loss. We remain, 
Yours faithfully, H. P. SMITH & SON, 


Williamstown, N. Y aie 4, 1897, 
Long Island Mut. Fire Ins. Corp., Patc hn N. 
GENTLEMEN :—Your draft for $682 70, 4 ig - latins of 
all demands for loss under your Policy 11,525, was re- 
ceived promptly on the expiration of the wO days from date of 
adjustment. Please accept many thanks for 72 : a 
ness. Very respectfully, P. W. LER. 
THE UNION SAVINGS Seg 
LongiIsland Mutual Fire Insurance Corporation. 
GENTLEMEN :—We beg to state that we will accept your 
policies of insurance covering property on which we make 
mortgage loans. We are personally acquainted with your 
officers and directors, and believe them to be entitled to 
the confidence of the public. Yours very truly, 
S. W. CONKLIN, Pres., Union Savings Bank, 
Patchogue, N. Y, 


to you that your 
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| Established 1865. 
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Employers and Public Liabilities, 


Capital, $1,250,000, 


THE 


Frankfort Marine, Accident and Plate Glass 


lnsuralce C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Elevator Insurance, Workmen's 


Collective, Individual Accident and Plate Glass. 
| For the security of Policyholders in the United States of America, a 


| United States Bonds. 


| deposit has been made in the State of Massachusetts, of $200,000,00 in 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F,. G. VOSS, MANAGER AND ATTORNEY. 








ONTINENTAL 


Cash Capital 

Reserves for Insurance in force, etc 
Net Surplus........- 
Policyholders! Surplus. 

Gross Assets 


SAFETY FUND POLICIES ISSUED. 
Main Office, CONTINENTAL BUILDING, 46 Cedar St., 


NEW YORK. 


F. C. MOORE, President. 
EDWARD LANNING, Secretary. 





£35 McDONALD, General Manager, 
GEO. E. KLINE, Assistant to General Manager, 


RESPONSIBLE AGENTS WANTED. 


INSURANCE CoO. 
OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 


HENRY EVANS, Vice-President. 
CYRUS PECK, Treasurer. 
R. J. TAYLOR, Manager Loss Department. 


Western Department, Rialto Building, 


S250 000. 


Chicago, Ill. 





W. T. Woops, President. 
C, E. W. CHAMBERS, Secretary. 


LOVDS 


D. B. HatstTep, Vice-President. 


PLATE GLASS 


/asurance Company 
Cash Capital 


OF NEW YORK 


oratea 
S82 


Mncor; 


Largest Aone, & Lar, ae Income and Largest Reserve of any Plate: 
nsurance Company in the World. 
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BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 
| Ree ee en ee 500,000 
nam fall pided Profits and Reserve, January 1, 1897 F800) 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F, LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


OHN A. SULLIV ae See Manager for New York. 160 Broadway, New York. 

ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,’ Chicago, II. 
WALTON C. TAFT, Seana’ Agent for New England, 66 State Street, tony Mass. 
¥. SREP BRENT SW EARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa, 


7. GREENFIELDLIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GUNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 





Ezen A. HALL, President. 
GrorGeE E. RocGers, Treasurer, 


First Policy Issued in November, 1895. 


Assets, December 31, 1895 

Assets, December 31, 1896 

Income for 1896, about 

Insurance in Force, December 31, 1896 


Our plan is thoroughly scientific sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED: 
upton and reliable men for General eget in Massachusetts. 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 


i aiissin:> etch x ccna Son've0.00 | April, 1896... 
gaa disineneitead 0.00 | May 
SR RS 

inn ineiiacnnteenione 

December... 

January, 189 

ebruary.. 

arch. 





Insurance Actually in Force January 1, 1897, $6,064, 755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 


Soest. E. PATTISON, President. 


HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 





$13,000,0G0.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


ASSETS, = 


NEW YORK OFFICE, 
Fidelity and Casualty Building, CepaArR Sr. 


J. F. Maxey, Gen’l Manager. 


HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, - 
Carrrat Parp in Cas 


Sts Pat LiasiLity 
Pee @ aed at CASH ....... a ccccc ccc: cone 





FR ANK BROWN, Ex-Gov. of Maryland, Present. 
V-Pres, and Gen’] Mgr. Avex. Payson Knapp, Sec’y. 


PRINCIPAL AGENCIES. 
Norris & Howe t, 504 Walnut St., Philadelphia. 
MoCANDLESs & Para ERSON, 9 E Alabama St. ., Atlanta, Ga. 
— & Emery, 301 Carondelet St. , New Orleans, La. 
on S. Ducan, 1 Tyler Bidg., 6 E. Main St., Louisville, Ky. 
a Price & Wenp, New York Life Bldg., Chicago, ill. 
a. L. Gray, 414 Guaranty Loan Bidg., Minneapolis, Minn. 
ICHARDSON & Mec rag, 79 E. Market St., Indianapolis, Ind. 
ODRICH Bros., Walker Block, Fort and Griswold Sts., Detroit, Mich. 


Joun P, BLanp, 





CorNELIUs VAN Cott, President. Louis H. F1Bet, Vice-Pres. and Secy. 


214 BROADWAY. 


Capital and Surplus, $150,000. AGENTS WANTED. 





TIME-TRIED AND FIRE-TESTED. 


INSURANCE COMPANY 


pren'x 
OF HARTFORD, CONN. 





Capital all paid in 
Assets January 1, 1897 ‘ 
Surplus over all liabilities, including reinsurance 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada, 





rovide n{ Savings © ife. 


Assurance Society 


OF NEW YORK. 
E pwarp WV. Scott.PRes! DENT. 
Tue Best Company cor Poucy Howers anp Acents. 


Svuccessruc Acewrs,anpGewrernen Secxwe Remunerative Business Connections, 
may Apeuy to tHe Heao Orrice.on any or Tre Society's Gencrm Actnrs. 





UNDERWRITERS AT 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION. WILLIAM DurRsROw, Attorney and Mgr. 
45 CEDAR STREET, NEW YORK. 
WM. H. BAKER, Chairman Executive Committee. 
ADVISORY COMMITTEES, 
Finance Committee.—C, C. SHayne, Manty A. Rutano, Jonn Hiits, We. H. 
Hazzarp, Marvin S. BUTTLEs. 
Loss Committee.—R. M. Waters, Hon. Teo. B. Wittis, Davin H. VALENTINE, 
Joun J. Gippons, H. C, HALLENBECK. 
insurance Committee. —James W. Dursrow, Ws. H. Baxer, James Cousins, Jr., 
Janez Burns, Wo. E, Puivips. 
CREEVEY, LOOMIS AND ROGERS, Counsel. 


STATEMENT. 
Underwriters’ Cash Subscription 
Underwriters’ Additional Guarantee 
Total amount available for the protection of policyholders 





INCORPORATED A, D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - - $200,000 
Losses Paid since Organization, - 17,082,147 

E. R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President 
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ESTABLISHED 1847. 
—— LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$17,400,000 
2,740,000 


Capital and Funds, over 
Annual Income, over 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager, AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 

bate 4 BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
aw. N. 








RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897, 
PRD rdidccvsckugundssscspedspenaledueeediaialnaliaasanianneodsacckcesewsce $1,191,711.78 
Liabilities ‘ 739,306.50 


$452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer, 


LOCAL AGENTS, 


When you have surplus lines send to 


JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com. 
Manufacturers Lloyds. Unites Cities Lloyds, 


Insurance Company of the State Millers and Manufacturers Insyr. 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES, 


ANOVER FIRE INSURANCE 

No. 34 Prne STREET, Nzw YORK, 

OrGanizep 1852. 

STATEMENT, JANUARY 1, 1897. 

$1,000,000 00 
1,132,256.85 
174,411.39 
289,138.61 


$2,595,801.85 


CASH CAPITAL 

Reserve for Reinsurance 

NIN tr ION TAs nnsiks asc ecnts tapnéudées deeeesineaseesesunee 
Net Surplus 


Total Assets, - 


I. REMSEN LANE, President. 


Cuarces L. Roe, 
Josern McCosp, Ass't Secretary, 


Howarp P. Gray, Vice-President. Secretary. 


Cuarces A. SHaw, 2d Vice-Pres. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, . - - 
Commenced Business May, 


ASSETS, - - - ~ - $210,712.00 
FRANK CALDWELL, President. 


WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


; THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home OrFicE: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. t 
And our Surplus and Assets increased. 


Write to us if you want a good contract with gor d territory. 


N. S. HaARwoon, President. W. C. WIson, Sec’y and Gen’! Manager. 





HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. 


HERBERT S. ELDREDGE, President. WILLIAM H. KNAPP, Secretary, 

Insures MASONS ONLY against SICKNESS, ACCIDENT and 
DEATH. 

The first company to incorporate under the New Fraternal Law of Mass., 
which requires a deposit with the Treasurer of the State for the protection of 
the policyholders. 

The Certificate issued has been EXAMINED and APPROVED by 
the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, Boston, MAss. 





—" MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRrrFsIDENT. 
R. E. CRAIG, VicE-P:.£sIDENT. 


FERGUS G. LEE, SECRETARY. 





